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% NSKEERIAFSIREE%E (IFRS) ZERBEALTVET.
NSK has adopted International Financial Reporting Standards (IFRS).

% 202443 A HAS 1IN ERERERFTHIRILD ., 2T 7V ) BEEIFMR BB E(CHEEL TLZIesh, TNICED., 55 Em. EEFIZ. BisIRIHEBRILR.
RIS EEn, BIERE ., AFRFERE . IFRREREZRVEEERRLTVET,
Fe, AR BRI IRERDHEBFZ. ABHE MESERUVIFRREEOSEEZRRLTVET,
RBH. 2023F3ABOFUBECOVTERERICERRLTVET
Effective from the first quarter of the fiscal year ended March 31, 2024, the steering business had been reclassified as discontinued operations.
As a result, sales, operating income, income before income taxes, capital expenditures, depreciation and amortisation, R&D expenses
are presented excluding the discontinued operations.
Net income, basic earnings per share, and number of employees are presented with the sum of continuing and discontinued operations.
Figures for the fiscal year ended March 31, 2023 are presented in the same manner.

%2024498 190 (CHHNFRIB I 2RNSSHEkNZRane Holdings Limited(CEEEL. RNSSICH 9237 Eea ek UELz.
Y@ s THAR IR B RO REHDFE Ao
The Company transferred its entire ownership interest in RNSS to Rane Holdings Limited on September 19, 2024,
thereby losing control of RNSS. There are no discontinued operations for the six months ended September 30, 2025.

%NSK(E, 202589818, v/ A2HZNTI - Y1-33> XESSIHEBHEERETHRES CUTFNIISHNS. JIISMREI ATV EEE
J0-)VUCHHET 2 0F 5 EEABEST THANSKZAT 7US) &> M-Ik St (BUFINS&C)) 02BN ZEUSL. NS’RCRUNSKCOF=4t7%
EEOEEICEHFEL NIV, 202653 A HARRIEAONSKY I - TOSEREIAO FAACEZAERSH (20254F9A1H) MUBEONSXCRURHOFEED
55 LS. BRLSUIC. BHOZEIERCAHEV—FRNCREULBRNIESENTVET, B8, YhMhEESTIIR&LDIRE ) X NITRT 7SI BE 1 ZBHU.
FEESH (2025598 18 ) MENICR AU AR EIER%2025FE3 A T TEBESENS AT 7SI BECHAE X TERRULTVETD,
On September 1, 2025, NSK acquired all shares of NSK Steering & Control Inc. (hereinafter "NS&C"), an equity-method affiliate
that globally oversees the steering business, from Japan Industrial Solutions III Investment Limited Partnership (hereinafter "JIS"),
NS&C and its subsidiaries have become consolidated subsidiaries of the Company. Accordingly, our consolidated results for the six month
ended September 30, 2025 and the forecast for the fiscal year ending March 31, 2026 include sales, profit and loss of NS&C
and its subsidiaries from the date of acquisition (September 1, 2025), as well as one-off impacts arising from the acquisition.
Due to this change, the "Steering Business" has been added as a new reportable segment, and share of profit(loss) of investments
accounted for using the equity method prior to the date of acquisition, has been reclassified from the automotive business to
the steering business (retrospectively to the year ended March 2025).

November 5, 2025
NSK Ltd.



YIU-15% 1

Summary 1

< ##E Consolidated > NSK
A
>|

I
|'23/3~'25/3055 LE. EEFIREIFRFEEEZRRC

gjlésﬁ 417,764| 865,166| 386,237| 776,762| 386,691| 788,867| 397,643| 796,667] 412,250
[ | [ |

= | ] |

E'%H%.é . 15,688| 29,430l 19,606| 43,836 11,123| 27,391| 9,704| 28,457 16,467

Operating income I I

EBEFEE % 3.8%| 3.4%) 5.1%| 5.6%| 2.9%| 3.5%| 2.4%| 3.6%] 4.0%

SHEIFE  BadrraERE) | |

Net income attributable to 7,760 16,587| 6,027 18,412 659 8,502 1,969 10,647| 9,319

owners_of the parent

SHEAFIEER % 1.9%| 1.9%! 1.3%| 2.0%| 0.1%| 1.0%| 0.5%| 1.3%! 2.3%

A Wizh X HAF | |
gzﬁ_mm&%'mé Al () 15.14| 32.35] 11.75| 35.89 1.33| 17.27 4.03| 21.78] 19.06
Basic earnings per share (yen) . .

73 = \ Ir‘-E | |
lﬁéfbﬁﬂéﬁ,\ (F3) 10.00| 25.00l 15.00f 30.00/ 15.00/ 30.00( 17.00| 34.00l 17.00
Dividends per share (yen) I I
REWEL - Mh¥) :USD| 109.80 112.38i 133.98| 135.48| 141.00| 144.62| 152.62 152.57i 146.04
Exchange rate EUR| 130.89| 130.56] 138.72| 140.97| 153.38| 156.79| 165.93| 163.74] 168.06

CNY| 16.99| 17.51] 19.88| 19.75| 19.75| 20.14| 21.15| 21.10] 20.30
55 FE sales (fEM/¥ 100 Million) EZFZ operating income (f&F3/ ¥ 100 Million)
EEFSFE 0.I. margin (%)
8,652 8,850
7,889 7,967
7,768 5.6%
3.4% 3.5% 3.6% 3.4%
438
294 . 274 285 300
'22/3 '23/3 '24/3 '25/3 '26/3
'22/3  '23/3 '24/3 '25/3 '26/3 FCST
FCST

HEAFIEE CGRSPBERE) B/ ¥ 100 Million)

Net income attributable to owners of the parent
LRI

Net income margin (%)

1% =DELXEE Dividends per share (F3/¥)

34.0 34.0
30.0 30.0
25.0
1.9% 2.0% 1.0% 1.3% 1.8%
o000 ® ‘
184 160
166 - 85 106
'22/3 '23/3 '24/3 '25/3 '26/3
'22/3  '23/3 '24/3 '25/3 '26/3 FCST

FCST



BV -5k 2
Summary 2 < i&#% Consolidated >

BESET

Total assets
REtOFmBE )RR NG
Total equity attributable to 577,322 617,800/ 628,808| 616,213| 637,803| 659,979( 642,641| 651,462
owners of the parent
REtrBBIREIE DR %| 49.5%| 50.0%| 49.7%| 50.0%| 48.6%| 50.8%| 52.7%| 53.4%
IRREEDFIERERE (M)
Equity per share attributable 1,125.71|1,204.63|1,225.51/1,200.92|1,305.31|1,350.52(1,314.75|1,332.78
to owners of the parent (yen)

1,166,345

1,234,551|1,265,937|1,233,256|1,311,989|1,298,077|1,220,509(1,219,543

I E
BHTFAMA . *|307,594| 303,457 341,253 335,738| 356,390| 318,945| 323,958| 306,403
Interest-bearing debt
Net D/E L% *

. 0.29 0.27 0.29 0.29 0.27 0.26 0.28 0.26
Net D/E ratio

BEMEL—N @)  USD| 111.95| 122.41| 144.81| 133.54| 149.58| 151.40| 142.82| 149.53

Exchange rate EUR| 129.90| 136.77| 142.32| 145.72| 157.97| 163.28| 159.53| 162.03
CNY 17.29 19.26| 20.37 19.42| 20.46| 20.84| 20.47| 20.59

ROA

ROE

¥ 202438 AR U025 3 AR AR, FeAI B R B EE KU B EZRVVEEE,
The fiscal year ended March 31, 2024 and the six months ended September 30, 2024, represents total amount excluding
assets and liabilities related to disposal groups classified as held for sale.

REetomBEICIBETSIFNEET ((BM/ ¥ 100 Million)

- Total equity attributable to owners of the parent
BEEAE Total assets (f&FI/ ¥ 100 Million) auity P

PSHmEERRISDIER
Ratio of equity attributable to owners of the parent to total assets (%)
4%
12346 12333 12981 . 13011 50.0%  50.0% 50 8% °34% 50.9%

6,600 6,515 6624

6,178 6,162

'22/3 '23/3 '24/3 '25/3 '25/9 '22/3 '23/3 '24/3 '25/3 '25/9
Net D/EL>#4 Net D/E ratio ROE (%) / ROA (%)
0.33
0.27 0-29

0.26 0.26 - 5 8% 3.0%
ROA .

1.6%

0.7% 0.9%

'22/3  '23/3  '24/3  '25/3  '25/9
'22/3 '23/3 '24/3 '25/3



FRBITIAY MEER

Busin ment D

< ##E Consolidated > NSK
y_____________ |
>|

|'23/3~'25/ 313 Ik KB 5w bR< |

FEE Sales 417,764| 865,166 386,237| 776,762| 386,691 788,867( 397,643 | 796,667' 412,250
¥R Operating income| 15,688| 29,430" 19,606| 43,836| 11,123| 27,391| 9,704| 28,457' 16,467
EEFRE 0.1. margin % 3.8%| 3.4%, 5.1%| 5.6%| 2.9%| 3.5%| 2.4%| 3.6%, 4.0%
[ 30T EES ' '
_I_;%striql énachinery business | 168/772| 352,226] 195,430 385,103| 171,012 344,846/ 180,491 | 361,478] 180,791
i SE AR ST 1 |
_%d@s%t_?a machinery bearings | 132/843| 290,241, 158,505| 315,908| 146,805/ 296,543 154,269 307,331, 153,264
RS | |
Precicion machinery and parts | 28:928| 61,9850 36,924| 69,195/ 24,207| 48,303| 26,222| 54,146/ 27,527
7% Operating income | 13,914| 30,353; 19,634| 35,541| 4,593 8,007| 5,501| 13,944; 4,882
EEFZE 0.1 margin % 8.2%| 8.6%) 10.0%| 9.2%| 2.7%| 2.3%| 3.0%| 3.9%| 2.7%
EHEEEX IS EY

Automotive business 233,924 482,547l 174,759| 359,374| 199,127| 408,821| 199,132| 401,6771 201,218
SEIEELE

_Automotive bearings 124,480

EEEETS

Automotive components 109,443

E#FZE  Operating income 254((13,762)] 61 14,711 8,859
BEFIZE 0.1, margin % 0.1%| (2.9%)] 0.0% 3.7%| 4.4%

AT EE *x2%3
Steering business

EEFE Operating income

1,384,

(786) 3,014

HEFZEER 0.1, margin % -1 19.8%
Zof._Others 26,102| 53,304) 29,147| 58,999| 32,733| 67,655 33,508| 62,996; 28,205
EEF)ZE  Operating income 1,938| 2,871 972| 2,159| 1,383 2,350 940| 2,266y 268
BEFISE O.L margin % | 7.4%|  5.4%)  3.3%|  3.7%| 4.2%|  3.5%| 2.8%| 3.6%) _1.0%
Wz (Lm)_Elminations (sales) | (11,034)[(22,911)](13,100)[(26,715)| (16,182)| (32,455)| (15,579) | (29,485)) (13,150)
TOMPERAG/BER | (418) 9,067! (1,061)| (191)  (527)[ (1,543)| (2,350) (3849)] (557)

*1 20224 3R F TIABEMT | BLUT BBHEEGR ] TRAU THRLTVELLN 277U BEEIFRGBEAD UL, 2023638152025 3FF T, BREEEOHOMRNEBLTVET,
Previously we had disclosed sales and operating income separately under the categories of "Automotive Bearings" and "Automotive Components." Due to the classification of the steering business as discontinued
operations, we have disclosed sales and operating income under the category of the "Automotive Business" from the fiscal year ended March 31, 2023.
*2 YrREERETHIRLDIRE I XD NITRT7UL I BE 2B INL. XEUESH (202549818 ) UAICRAEUS IR ERR 2202563 AIE T TR BIEREN ST 7V BEIHEHEI TRRLTVET,
From the six month ended September 30, 2025, the "Steering Business" has been added as a new reportable segment, and share of profit(loss) of investments accounted for using the equity method prior to the date
of acquisition, has been reclassified from the "Automotive Business" to the "Steering Business" (retrospectively to the year ended March 2025).
*3 202643 A M RIHAONSKY L - T ORI ZAESH (202549A18) MUBONSECRUBHOFRILOTE L. IBEBSUIC, B OXEIESCHV—IFRICREUIBRISENTVET.
The consolidated results for the six month ended September 30, 2025 includes sales, profit and loss of NS&C and its subsidiaries from the date of acquisition (September 1, 2025), as well as one-off impacts arising from the acquisition.

BIB)EEE Automotive Business (f&M/ ¥ 100 Million)

BEEMWEE Industrial Machinery Business (f&M/ ¥ 100 Million)
55 S MRS Sales: Precision machinery and parts
055 L5 EEMEh Sales: Industrial machinery bearings

'22/3

'23/3 '24/3 '25/3  '26/3 FCST

[ =272 Operating income === =tx:xi2esz 0.1, margin %

8.6% 9.2%
2.3% 9% 3.5%
355 ccccece ’
304
139 130
80
22/3 '23/3 24/3 '25/3  '26/3 FCST

075 L5 B8EmM=Z+ATHEERS Sales: Automotive bearings+AT
(~ B#nELB&A Automotive components ® EEHEEERSE Automotive bearings)

|
1
4,825 :
1 4,088 4,017 3,990
I )
|
|
1
|
'22/3 I '23/3 '24/3 '25/3 '26/3 FCST
I #X53 / New classification(*1)
B #7028 Operating income === 2255 0.1, margin %
|
1
1
| 45% 379  3.9%
1.8%
I ..'.."
(2.9%)
1
(138) : 63 186 147 155
L= [ ] [ [
'22/3 I '23/3 '24/3 '25/3 '26/3 FCST

. #X53 / New classification(*1) -
Ll




ot by Costor NSK
Sales by Customer Location < 3# Consolidated >
g

:'23/3~'25/3(13F%liﬁ$¥’il1%( |

5t L& Sales 417,764| 865,166 386,237| 776,762| 386,691 | 788,867| 397,643| 796,667 412,250
HA Japan 156,766| 317,612l 133,894| 268,222| 136,312| 271,096 129,947| 261,280l 131,334
784+ Non-Japan 260,997| 547,554; 252,342| 508,539| 250,378 517,771| 267,696| 535,386, 280,915
KM The Americas 60,411 125,094] 62,567| 130,811| 68,391| 144,405 75,299| 149,960] 81,365
FRM Europe 53,478 111,890l 49,285| 103,650/ 52,225/ 108,051| 50,890 99,977! 51,276
F[E China 85,811| 182,036, 85,218 163,155 75,002| 154,236 85,112 172,636; 90,951
ZDMF7S T Other Asia 61,295| 128,532l 55,270| 110,922| 54,759| 111,077| 56,393| 112,8121 57,322

B B9 Non-Japan B HA Japan
=&— E4155 EBEEEX Non-Japan ratio

(f2F/ ¥ 100 Million)

63.3% 65.5% 65.6% 67.2%
8,652 8,850

7,768 7,889 7,967

'22/3 '23/3 '24/3 '25/3  '26/3 FCST



E AP B IEER NSK
Sales and O.I. by Region < i&#% Consolidated >

I
|'23/3~'25/3133FHikH B 2R RS |

7= Sales 417,764 865,166, 386,237| 776,762| 386,691 | 788,867| 397,643| 796,667, 412,250
B2 Operating income| 15,688| 29,430] 19,606| 43,836 11,123| 27,391| 9,704 28,457| 16,467

B2FIZEK 0.1. margin % 3.8%| 3.4%| 5.1%| 5.6%| 2.9%| 3.5%| 2.4%| 3.6%| 4.0%
HZA Japan 240,934 488,031l 218,405 435,897| 212,807| 428,454| 211,180| 422,792l 217,410
X M2 Segment profit 4,016/ 6,961, 6,595 10,888 (1,640)| (169)| (3,900)| (1,600); (3,840)
A MR Seg. margin % 1.7%| 1.4%| 3.0%| 2.5%| (0.8%)| 0.0%| (1.8%)| (0.4%)| (1.8%)

X The Americas 59,430 123,530l 61,625(128,575 67,219(141,852| 74,086(147,498] 78,683

AN Segment profit (683)| 1,266 1,755| 6,974| 3,361 8,859 5,275 10,773] 5,256
5 MUEEE Seg. margin % | (1.2%)| 1.0%; 2.8%| 5.4%| 5.0%| 6.2%| 7.1%| 7.3% 6.7%
FRM Europe 55,544(117,080] 52,873|111,053| 55,457|115,265| 54,488|107,242] 53,862

Y3l Segment profit | (1,246)| (4,544)| (1,852)[ (2,706)| (2,128) (4,154)| (3,686)| (8,543)l (3,761)
5> MR Seg. margin % | (2.2%)| (3.9%)) (3.5%)| (2.4%)| (3.8%)| (3.6%)| (6.8%)| (8.0%)) (7.0%)
7T Asia 159,514/ 334,731 149,516| 287,574/ 139,305| 286,002 152,841 308,184 161,004
IS Segment profit 14,442| 26,820] 15,336| 28,173| 12,078| 25,109| 14,824| 32,111 17,577
EIAMAGSE Seg. margin % | 9.1%| 8.0%l 10.3%| 9.8%| 8.7%| 8.8%| 9.7%| 10.4%l 10.9%

HE (GBLE®) . .
Eliminations (Sales) (97,658) (198,206)!(96,184) (186,339)|(88,098) | (182,706)[(94,953) (189,051)!(98,711)

HE/ZOMERER

Eliminations / Other operating expenses

(839) (1,074): (2,228) 507| (548)| (2,254)| (2,809) (4,283): 1,235

simieEEn RS E - RS RE < &#& Consolidated >
Capital Expenditures / Depreciation and Amortisation / R&D Expenses
—k

1'23/3~'25/343 kB R R IC |

HIEINERR (BRRUER) I I

Capital expenditures 18,753 52,311 19,793| 54,092 25,048 58,478 23,056| 56,531 16,924
(Including intangible assets) 1 1

HA Japan 11,319 33,110i 12,636 33,122| 13,393| 32,197| 12,252 33,81oi 10,374

@45 Non-Japan 7,434 19,201] 7,157| 20,970| 11,655| 26,281| 10,803| 22,721] 6,550

KM The Americas 2,001| 3,856l 858| 4,180 3,814| 7,043] 2401 5914l 1,156

FXM Europe 1,644| 4,374, 1,011 2,362| 1,333 3,160| 1,296 2,559, 767

7>V Asia 3,788/ 10,970] 5,286| 14,427| 6,507| 16,077| 7,106| 14,247 4,626
BAMMEEE  (smRUER) | I
Depreciation and amortisation 28,374 56,558' 24,755 50,112 26,137 52,907 26,699 52,412' 26,081
(Including intangible assets) 1 1

D'G' n n
HFRAES 9,364| 19,175l 7,469| 15,380 7,491 15,602 7,967| 16,251l 7,886
R&D expenses I |

K YR REE R TEARI OIS ERE. IREEAE . SLUAFBRECIZAIESH(2025F98 18 ) UBONSACRUBHOFRAHCHVTRELEENIEFNTLET .
Capital expenditures, Depreciation and amortisation, R&D expenses (on a statutory basis), and R&D expenses (on a managerial basis)

for the six months ended September 30, 2025 include the amounts incurred by NS&C and its subsidiaries after the acquisition(September 1, 2025).



HiE &R - B FFaIE

Inventori Interest- rin

WRENEREE Inventories 178,130 196,736 211,028| 197,754| 186,144| 185,886| 184,458| 185,878

HAR Japan 69,076 73,615| 78,070| 76,245 73,375| 76,170 78,042 78,613
RN Non-Japan 109,053/ 123,121} 132,957|121,509|112,768| 109,715| 106,415| 107,265
KM The Americas 29,724\ 38,377| 39,553| 36,283| 31,811| 31,059| 29,258 31,298
FXM  Europe 31,432 33,601| 36,874 33,908| 33,324| 32,998| 33,126| 31,729
7>7 Asia 47,896| 51,142| 56,529| 51,317| 47,632| 45,657| 44,030| 44,236
P4 =

IENEERIRRA (@) 5.1 5.0 4.5 4.8 4.3 4.4 4.3 4.3
Inventory turnover (times)

I ==
BHIFEE . 307,594| 303,457| 341,253| 335,738| 356,390| 318,945 323,958| 306,403
Interest-bearing debt

FFHAEAE

94,583 98,056|117,064|109,564|117,269|102,812| 103,285| 90,979
Short-term loans
H fam ol
RAfaA® 83,011| 85,401 79,188| 73,173| 71,121| 63,133| 67,673| 62,423
Long-term loans
==

iR 130,000/ 120,000/ 145,000 153,000/ 168,000/ 153,000| 153,000( 153,000
Corporate bonds
Net D/E L7

Net D/E ratio 0.29 0.27 0.29 0.29 0.27 0.26 0.28 0.26

% 20243 EARU2025F3 A RIEAG. FHIBNEREEERUBEZIRVZEEE,
The fiscal year ended March 31, 2024 and the six months ended September 30, 2024, represents total amount
excluding assets and liabilities related to disposal groups classified as held for sale.

HRENEE 1Inventories ({EF3/ ¥ 100 Million) BFIFEAE Interest-bearing Debt ({EF/ ¥ 100 Million)

Net D/EL>A Net D/E ratio
BEEFFEE Interest-bearing Debt

et Net D/ELS Net D/E rati
50 g et D/EL># Net D/E ratio 3,781

— ' 4.4 4.3 4.2 3,357

B HA Japan B 85 Non-Japan === HFIEEDERE (@)

3,189 3,064

3,035

1967 1 g7g 2,107
“ Ill859 Ill859 l
22/3  '23/3 "24/3  '25/3  '25/9 '22/3  '23/3 '24/3 '25/3 '25/9
AB
Number of Employees < i##& Consolidated >
AR

AB Number of employees

HA Japan 11,914| 11,853| 11,920/ 11,728| 10,670 10,474| 10,544| 10,216
7845+ Non-Japan 18,659| 18,724| 18,456| 18,154| 15,526| 15,158 14,239 13,841
KM The Americas 2,679 2,696 2,625 2,622 2,107 2,130/ 2,117| 2,006
XM Europe 4,277\ 4,312| 4,205| 4,070| 3,475 3,338 3,093 2,976

7>7 Asia 11,703 11,716| 11,626| 11,462 9,944, 9,690/ 9,029| 8,859




EEITBRREET R E
Consolidated Statements of Financial Position

NSK

A

&R Assets
SRENEFE Current assets 516,212| 569,879| 615,421 587,656 678,224/ 636,623 581,532| 636,662| 694,520
RERVRERSN 138,206 137,504| 159,352| 160,109 185,744| 150,583| 142,071| 138,253 158,186
Cash and cash equivalents

EL{EE&U%MH(D‘EE 180,273| 209,351| 220,144| 207,812| 226,230| 220,248| 204,828| 217,360/ 205,139
Trade receivables and other receivables

HRENEREE Inventories 178,130| 196,736| 211,028| 197,754| 186,144| 185,886| 184,458| 185,878| 210,737
Z0f Others 19,602| 26,286| 24,895| 21,980| 68,645 68,261| 42,961 95,169| 120,457
SEAIERBICH BN ) —T

[CfR2ERE

Assets related to disposal groups 11,460| 11,643 7,212 B B
classified as held for sale
IERENERE Non-current assets | 650,133| 664,672| 650,516| 645,600| 633,764 | 661,454| 638,977| 582,881| 606,567

A =
BREEAE _ 370,153| 379,042| 384,102 385,613| 360,850| 364,947 | 345,623 344,906 | 368,547
Property, plant and equipment
A2 =

(Dn/UB.ZU"“H/EE_ 42,121 43,987 47,151 49,227| 51,611| 56,548| 58,744| 65,317 71,541
Goodwill and Intangible assets

Z0fth Others 237,857|241,642| 219,262| 210,758| 221,303| 239,957| 234,608| 172,657 166,478
&ESET Total assets 1,166,345|1,234,551|1,265,937|1,233,256(1,311,989|1,298,077|1,220,509(1,219,543|1,301,088
&f& Liabilities
TENEE Current liabilities 268,580( 297,003| 305,670| 307,348| 366,009| 359,145| 284,659| 301,291 339,721
HEABBRUZOMOES 102,750/ 119,855| 109,383| 112,535| 142,702| 140,451| 117,850/ 126,551| 105,329
Trade payables and other payables

%o;ﬂﬂm@ﬂ%{;_ 108,916| 113,882| 133,878/ 129,801| 159,059| 128,433| 107,389| 120,154| 167,695
Other financial liabilities

Z0fth Others 56,912| 63,265| 62,408 65,011| 53,347| 78,889 51,841| 54,585| 66,696
SEAENEEICH NN I -T

R2afE

Liabilities related to disposal 10,899 11,370 7,578 - -
groups classified as held for sale

JEmRENIEE Non-current liabilities| 301,639 300,088| 311,885 291,183| 290,785| 260,977 275,790| 249,062 | 280,649
£RBE Financial liabilities | 222,023| 214,684 235,299| 231,309| 222,585| 214,864| 233,276| 203,470| 227,771
ZDAfh Others 79,615| 85,404| 76,585| 59,874| 68,199 46,112 42,514 45,591| 52,878
BafE55t Total liabilities 570,219| 597,091| 617,555| 598,532| 656,795| 620,123| 560,449| 550,354| 620,370
& Equity

&A% Issued capital 67,176 67,176\ 67,176\ 67,176| 67,176| 67,176 67,176| 67,176| 67,176
EAFIRE Capital surplus | 80,388| 80,374/ 80,509| 80,476| 32,810\ 77,897| 78,189| 78,174| 77,702
FIZRFIZRE Retained earnings | 402,252 410,872| 409,870| 415,736| 413,694| 375,402| 370,113| 375,003| 378,047
BC# Treasury shares | (37,028)((37,025)(36,800)|(36,781)((10,480)[(10,422)[(10,317)[(10,310)| (9,818)
COMOEROIERER . 64,534 96,402| 108,053| 89,604| 134,948 150,270| 137,479| 141,417| 149,252
Other components of equity

FHENREICHEINZLS I T

[CIRDEDMDEARDIERE S

Other components of equity related (347) (345) - - -
to disposal groups classified as held

for sale

FEAOMERCIRI SIS 577,322| 617,800| 628,808 616,213| 637,803 659,979| 642,641/ 651,462 662,360
FEZBCHEFS Non-controlling interests | 18,803 19,659| 19,573| 18,511 17,390, 17,975| 17,418 17,727| 18,357
BARGET Total equity 596,126| 637,460| 648,381| 634,724| 655,193| 677,954| 660,060| 669,189 680,717
E1E&Q:é.. .ég . 1,166,345|1,234,551|1,265,937|1,233,256(1,311,989|1,298,077|1,220,509(1,219,543|1,301,088
Total liabilities and equity




EiEERETRE
Consolidated Statements of Income

I
|'23/3~'25/3(3 3k B EPR<

58L& Sales 417,764| 865,166 386,237| 776,762| 386,691| 788,867| 397,643| 796,667: 412,250
EN7% LS Japan 156,766 317,612' 133,894| 268,222| 136,312| 271,096| 129,947 261,280! 131,334
yB415E LS Non-Japan | 260,997 547,554: 252,342|508,539| 250,378|517,771| 267,696 535,386: 280,915

5t L& Cost of sales 333,618| 695,440, 299,972| 601,047| 306,669| 623,618/ 311,937| 623,883, 324,794

[R{fiZR Cost ratio % 79.9% 80.4%: 77.7%| 77.4%| 79.3%| 79.1%]| 78.4% 78.3%: 78.8%

IRFEE MU EIRE 1 1

. e 69,819| 144,724] 66,897| 134,631 69,932|140,921| 72,672|144,661] 75,486

Selling, general and administrative expenses . "

FroEIC LI BRI . !

Share of profits of investments accounted 1,922 3,785' 1,432 3, 196 1,349 4,377 (157) 4,901' 1,699

for using the equity method I I

TOMOESEE _ | _ _ _ _ } |

Other operating income 10'225! 1'646! 8,199

TOMOEZREER

. 559 9,582| 1,192 442 315 1,313| 3,172 6,213| 5,402
Other operating expenses 1 1

EEEFZ Operating income | 15,688 29,430] 19,606| 43,836| 11,123| 27,391| 9,704| 28,457| 16,467
&RlNZ Financial income 979| 2,2291 965| 2,301| 1,725 3,632| 1,445 3,247] 1,691
£miEFA Financial expenses| 1,044| 2,143] 1,458 2,855 2,320/ 4,813| 3,413 6,603] 2,096
sl AIAlE . 15,624 29,516I 19,113| 43,282| 10,528| 26,210 7,735 25,100I 16,061
Income before income taxes | |

BN 6,856 11,851I 7,791| 15,265 4,517 11,955 3,683 12,031I 6,308
Income tax expense | |

HHAFZE Net income * 8,768 17,664I 6,951| 18,661 1,058 9,564 2,159 11,193I
(HEAFIRDIRE)

Net income attributable to:

9,753

A ] -.-

REUOPEE ® 7,760, 16,587| 6,027| 18,412 659 8,502| 1,969| 10,647 9,319
Owners of the parent

IEZACHFD X

L 1,007 1,077 923 249 398 1,062 189 546 434
Non-controlling interests

GRS OMBEICIFRE T2 1HRH D HEAFIZES)
(Earnings per share attributable to owners of the parent)

gz;aqu;k;r;oé.gﬁm (M) 15.14 32.35 11.75 35.89 1.33 17.27 4.03 21.78
Basic earnings per share (yen)
AE R IREDEEFIE (H)x

Diluted earnings per share (yen)

15.09] 32.26 11.71 35.77 1.33 17.20 4.01 21.71 18.97

(5%) =% Ref. Continuing operation
LHAFIZE Net income
B OFFBECIFREI 2SR
Net income attributable to owners of the parent
(Rt OPBECIFE T2 IR HEIFIE)
(Earnings per share attributable to owners of the parent)

ERNIHIOSMRLE () 20.70| 52.26| 11.56| 27.47| 7.63| 25.34
Basic earnings per share (yen)

11,322| 28,017 6,011| 14,254| 4,051| 13,068
10,618 26,810, 5,731| 13,526| 3,726| 12,387

X2023F3FHINS2025F3 A% T, HEAFIZS. EARN IMRHIDLEARIZS, /B0 IPREDHEIFIR(THRGSE2E. IERGSEDEE.
From the fiscal year ended March 31, 2023 to the fiscal year ended March 31, 2025, net income, basic earnings per share,
and diluted earnings per share represent the sum of continuing and discontinued operations.



#EfEFvry>a1-J0

—FiaE

Consolidated Statements of Cash Flows

NSK

A

EXEECLDFryS1-J0— Operating activities

=N
SlaialE 15,624| 29,516| 19,113 43,282| 10,528 26,210/ 7,735 25,100| 16,061
Income before income taxes
IRk SOBBIFTFIZE ( () (FHBK)
Incume(loss)befor::ometaiifromdiscuntinuedo:rations- (61294) (111356) (21947) (2,986) (2,883) (2,883) -
;}Eﬁ{ﬂﬂf‘é#ﬂiﬁ&l}f‘éfﬂ% _— 28,374| 56,558| 28,993| 58,376 26,912| 54,121| 26,699| 52,412| 26,081
Depreciation and amortisation
55 LBIEDIES =
~ L{E*E@EME_ (0@ E_'””) 5,928((11,902)| (2,898)| 5,100 5,586 4,816/ 11,359| 7,162| 28,586
Decrease (increase) in trade receivable

= iEE;‘_ 1EE
MESEOBRER (O @HE0 (27,417)|(34,821)| (2,408)| 6,330 1,037 4,016| (4,443)| (4,468)| 3,655
Decrease (increase) in inventories
EAEBOERE (O (FHL)
Inerease (decrease) in trade payable (4,176) 442| (6,280)|(10,130)| 14,877| 12,235|(11,716)|(14,001)|(31,568)
SENBIZOZINEE Income tax paid | (5,023)](11,447)|(10,204)|(20,449)|(14,934)|(29,139)|(27,313)|(46,128)| 2,480
Z0fh Others 4,158 (5,612)] (113)| (6,988)| 32,652| 30,545 6,041| 64,982 9,810
Eﬁ;ﬁiﬂ(fizﬁv‘yy;.jui 9,155| 22,733| 19,907| 64,163 73,713 99,818 5,478| 82,176| 55,108
Net cash provided by operating activities
REEENCLBFyS1-J0— Investing activities

CE = ’E:
AR EIE SRS gagm (14,980)(36,063)|(21,214)|(44,292)|(27,549)|(49,933)|(21,717)|(38,121)|(18,269)
Purchases of property, plant and equipment
ZOMt Others (1,075)| 16,089| (2,010)| (4,486)|(50,272)|(40,881)| 15,138/(20,632)|(73,169)
BEEHCLDFry1-J0-
et cash used in ivesting activities| (16:055)[(19,973)|(23,224) | (48,778)| (77,821)|(90,814) (6,578)|(58,753)|(91,439)
BAFSEENCLBFvyS1-J0— Financing activities
REEBARICLIZME/&E (O (BRE)

R ‘ (162)| 304y  (@3)| 1,972| 55297| 40,625 (462)| 2,123| 4,316

Proceeds (repayments) of long-term loans
HRORG /RE (0 BER -|(10,000)| 25,000| 33,000/ 15,000 - - -| 30,000
Issuance (redemption) of corporate bonds
BoHOES(cLd3z M
Acquisition of treasury shares © 1) (0) (1){(21,716)|(21,717) (0) (© (0)
AcLi&nZ#A%8 Dividends paid | (5,126)/(10,259)| (7,689)[(15,386)| (7,704)|(15,037)| (7,334)|(15,646)| (8,306)
FEZBREADELHEDZINER
Dividends paid to non-controling interests (1,157)| (1,164)| (1,599)| (1,744)| (1,025)| (1,372)| (1,197)| (1,255)| (1,111)
ZOfth Others (25,570)|(26,494)|  4,293|(13,422)|(15,254)|(27,278)| 4,547/(18,961)| 29,821
mg}ﬁm“‘t.éﬁ‘y?l'jq_.. (32,018)((48,224)| 19,990| 4,417| 24,597((24,780)| (4,448)|(33,741)| 54,719
Net cash used in financing activities
RERVIREREYRIMEELR
Effect of exchange rate changes 485 6,330 5,173 2,801 5,332 6,257| (2,340)| (2,017) 1,544
on cash and cash equivalents
RERVIREEEMOEHE (O ()
Netmcrease(decreasefncashandmshequivalem (38,432)((39,133)| 21,847| 22,604 25,821| (9,519)| (7,889)|(12,335)| 19,932
3 HERSNONEES
jiﬁiﬁfiﬁ?ﬁfiiz 176,638| 176,638| 137,504| 137,504| 160,109| 160,109 150,583| 150,583| 138,253
FEIERE (L DFEENZUD TN -T2
BECEFNZRERVIRER S OISHEE
(O @FELn) (185) (6) (621) 6 -
Net increase (decrease) in cash and cash
equivalents included in assets related to disposal
groups classified as held for sale
3 REREYOH =
Ci‘iigifgjﬂgdgiﬁz 138,206| 137,504| 159,352| 160,109| 185,744| 150,583| 142,071| 138,253| 158,186




