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NSK has adopted International Financial Reporting Standards (IFRS) from the fiscal year ended March 2016.
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NSK Ltd.
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A
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Net sales

369,401| 732,842| 413,603| 871,742| 464,390| 974,885| 489,735| 975,319 455,580| 949,170

=R E:

— 18,416| 32,361| 28,752| 68,049| 40,746\ 97,327) 48,513| 89,534 27,328| 65,341
Operating income

BEEHEER % 5.0% 4.4% 7.0% 7.8% 8.8%| 10.0% 9.9% 9.2% 6.0% 6.9%
LERIEE BaumEERE)

Net income attributable to 11,857 15,739| 14,749| 31,167 25,890 61,962] 32,558 65,719| 19,869| 45,560
owners of the parent

LHEAFIEEEE % 3.2% 2.1% 3.6% 3.6% 5.6% 6.4% 6.6% 6.7% 4.4% 4.8%

¥R ZEAFIZE ()

Net income per share (yen)

1{5}5;7”:'4@&;@ (F) 6.00/ 11.00 7.00/ 16.00f 12.00f 28.00f 17.00f 34.00| %24.00| %38.00

Dividends per share (yen)

ABBEL—t@H): USS 79.41| 83.10| 98.85| 100.24| 103.04| 109.93| 121.80| 120.14| 105.35| 108.42

Exchange rate EUR| 100.64| 107.14| 130.00| 134.37| 138.92| 138.77| 135.07| 132.58| 118.22| 118.84
CNY| 1257| 13.18| 16.11| 16.41| 16.63| 17.74| 19.44| 18.85/ 15.95| 16.11

21.94| 29.14| 27.31| 57.70| 47.88| 114.56) 60.14| 121.38| 37.48| 86.08

55 E®E Net sales (fM/¥ 100 Miliion) BEFIZIE Operating income M/ ¥ 100 Million)
B R AEE Operating income margin )

9,749 ; 9,753 9,492 i L 1%
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LT meutFmAERB  (EF/¥100 Million)
Net income attributable to owners of the parent

LHAFEF 1%L 7-YB24<€ Dividends per share (m/¥)

Net income attributable to owners of the parent margin (%)
1,000 6.4% 6.7% 1 8% 400 38.0 x
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X17/38E B D5510.00M (X BIZ100F F LB Y
¥ 10.00 as the 100" anniversary commemorative dividend for Mar/2017
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Summary 2

<E#E Consolidated > NSK
AR

WA 819,681| 882,547 944,848 1,000,932| 1,056,436 | 1,129,164| 1,081,765| 1,032,374| 967,590| 1,043,955
Total assets
BOEX
Total equity attributable to 273,312 319,286| 347,045| 359,201| 388,787| 456,046) 460,038| 454,661 | 418,828| 461,350
owners of the Parent
BDEARLLE % 33.3%| 36.2%| 36.7%| 35.9%| 36.8%| 40.4%| 42.5%| 44.0%| 43.3%| 44.2%
e |, A 2
IRRST=IALE (P 506.21| 591.36| 642.59| 664.74| 718.80| 842.69| 849.63| 839.56| 792.63| 873.11
Net assets per share (yen)
BHFEE
. 296,625 305,102| 312,383 315,532| 356,657| 326,400 317,016| 278,152| 265,869| 267,399
Interest-bearing debt
Net D/E l/*./7l' 0.58 0.51 0.46 0.41 0.40 0.31 0.27 0.23 0.27 0.28
Net D/E ratio
ABBREL—buwx) : US$ 77.60 94.05 97.75| 102.92| 109.45| 120.17] 119.96| 112.68| 101.12| 112.20
Exchange rate EUR | 100.24| 120.73| 131.87| 141.65| 138.87| 130.32] 134.97| 127.70| 113.29| 119.78
CNY 12.24 15.00 15.98 16.59 17.73 19.36 18.96 17.39 15.15 16.29
ROA 2.8% 1.8% 3.2% 3.3% 5.0% 5.8% 5.9% 6.1% 4.0% 4.4%
ROE 8.6% 5.2% 8.9% 9.2%| 13.9%| 15.3%| 14.1%| 14.3% 9.1% 9.9%

HEE Total assets (f&M/¥ 100 Million)
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B2 &4 Shareholder's equity (#m/¥100 Milion)
BHOEALE Equity ratio o)
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Business Segment Data <&# Consolidated >

NSK

& LEEAEt Netsales 369,401| 732,842| 413,603| 871,742| 464,390| 974,885| 489,735| 975,319| 455,580| 949,170

E%F 4  Operating income 18,416| 32,361| 28,752| 68,049| 40,746| 97,327| 48,513| 89,534| 27,328| 65,341

EHEFIEE 9 50%| 4.4%| 7.0%| 7.8%| 8.8%| 10.0%| 9.9%| 9.2%| 6.0%| 6.9%

FEIITEXES

_|_::_=qg§;r.a| machinery business 112,225 216,142| 115,922| 242,969 132,538| 276,361 128,088 243,395| 107,858| 226,924
SR ER S

_|ngu_st_jna| machinery bearings 94,078| 183,078 98,465| 205,677| 111,650| 232,391 105,696| 201,696| 88,022| 184,257

AR . 18,147| 33,064| 17,457| 37,292| 20,888| 43,969| 22,391| 41,699 19,835| 42,666

Precision machinery and parts
E%F 4 Operating income 8,766| 13,020/ 9,714| 23,712| 14,504| 34,362] 13,900 20,159 5,288| 14,660

BERmE % 7.8%|  6.0%| 8.4%| 9:8%| 10.9%| 12.4%| 10.9%| 8.3%| 4.9%| 65%
A_Eﬁ_toﬁmogtl\% business 243,827| 490,545 283,788 590,545| 311,758| 656,998 347,453 705,511| 335,407 696,271
EDELE

_Automotive bearings 117,237 236,485| 135,170| 278,043 146,285| 306,386/ 163,555/ 330,708 157,800| 327,987
EIEh 126,590| 254,060 148,617 312,502| 165,473| 350,612 183,898| 374,803| 177,606 368,284

Automotive components
EZXF|#E Operating income 12,344 24,992| 21,435| 49,201| 28,221| 65,718) 33,616 70,841| 28,083| 64,577

EEFEE % 5.1% 5.1% 7.6% 8.3% 9.1%| 10.0% 9.7%| 10.0% 8.4% 9.3%
ZO0ih Others 28,013| 53,278| 27,275| 64,692 34,820| 72,917) 27,080| 52,004 23,834| 52,858
EXEFA Operating income 1,239 2,164, 1,400f 2,900/ 2,154| 5,778] 2,530| 3,059, 1,518| 4,415
EEMEE % 4.4% 4.1% 5.1% 4.5% 6.2% 7.9% 9.3% 5.9% 6.4% 8.4%

% (L ®) Eliminations (sales) | (14,665)| (27,124)| (13,381)| (26,465)| (14,726)| (31,391)| (12,886)| (25,592)| (11,519)| (26,883)
ARSTE 2R (3,934)| (7.815)| (3,797)| (7,765)| (4.133)| (8,531)| (1,534)| (4,525)| (7,561)|(18,312)

Eliminations/corporate expenses

XMBAAFICKDFAELT, Notincluding minor adjustments to match the total.
* —EEEBROET AU NER (EEALBEE) IS, 16/3HITH->THE P TRRALTEYEY, Part of industrial machinery business operations
were transferred to the automotive business. Accordingly, figures for the year ended March 2016 have been reclassified to match current segments.

EEEMMERE Industrial Machinery Business EEIEEEZE Automotive Business
BRI/ ¥ 100 Mil o _ _
. ;I Io?g] FEMBLE  Sales: Precision machinery and parts (/¥ 100 Mllllc}?l)TJ:_'%_: BEB)EEM Sales: Automotive components
O5E LS EEEMWENZ  Sales: Industrial machinery bearings O5c L5 BEEESZ Sales: Automotive bearings
3,000 +t ’ 8,000 | 7055
6,570 ) 6,963
6,000
2,000
4,000
1,000
2,000
0 0
13/3 '14/3 0 '15/3 0 163 1773 '13/3  '14/3  '15/3  '16/3  '17/3
3 EXFIZE Operatingincome === RFIZEE Margin B BT Operating income ==tmm B2 FI|353 Margin
)
00 o8% 7 8.3% 1 15% 1,000 g3y 10.0%:10.0% 93% 7 15%
i 8.3% . |
6.0% 6.5% | 10% 5.1% i 4 10%
400 B ' 0 - !
/‘/31?\\‘ 1 o 800 "_____65‘7 E_6§O7 R 636 | oo
300 r 237 i 600 492 : 0%
i 202 1 0%
200 130 | 147 | 400
100 | i ] 200
O 1 1 |E 1 0

'13/3 '14/3 '15/3 '16/3 '17/3 '13/3  '14/3  '15/3 '16/3  '17/3
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< ;E#& Consolidated >

Sales and O.l. by Geographical Region

NSK

5tE& Netsales 369,401 732,842| 413,603 871,742| 464,390| 974,885| 489,735| 975,319| 455,580| 949,170
B#R2E Operating income | 18,416 32,361| 28,752 68,049| 40,746| 97,327| 48,513| 89,534| 27,328 65,341
EENRZE % 5.0%| 4.4%| 7.0%| 7.8%| 8.8%| 10.0%| 9.9%| 9.2%| 6.0%| 6.9%
HZA Japan 259,673| 492,393| 251,882 | 512,204| 254,220 522,749| 248,272| 484,780| 230,701| 489,070
H#AR#E Operating income | 13,649 23,620/ 20,643| 38,360, 16,987| 40,986| 16,406/ 19,330 340| 11,143
EENRZE % 53%| 4.8%| 8.2%| 7.5%| 6.7%| 7.8%| 6.6%| 4.0%| 0.1%| 2.3%
XM The Americas 48,718/ 102,314| 64,175|132,371| 72,991|156,736| 89,118| 177,738 80,197| 160,981
EF|zZ Operating income 1,222 3,231 1,907 5,992 4,545| 10,494 6,940 15,099 5,369| 12,241
EENRZE % 2.5%| 3.2%| 3.0%| 4.5%| 6.2%| 6.7%| 7.8%| 85%| 6.7%| 7.6%
Ex Europe 48,985| 104,400| 58,885 126,761| 65,905|138,844| 65,653| 135,535 61,018| 125,501
E#ERF|EX Operating income 952| 1,966/ 1,248 5,230| 4,352| 11,321| 4,253| 10,446| 5,153| 11,770
EEMNEER % 1.9%| 1.9%| 2.1%| 4.1%| 6.6%| 8.2%| 6.5%| 7.7%| 8.4%| 9.4%
77 Asia 95,374| 193,728 134,571| 288,243 165,464 | 353,938| 183,997 363,534| 166,073| 351,151
%K Operating income 6,026 10,641| 9,645| 27,332| 19,425| 44,210| 23,248| 48,554| 22,425| 47,982
EENEE % 6.3%| 5.5%| 7.2%| 9.5%| 11.7%| 12.5%| 12.6%| 13.4%| 13.5%| 13.7%
HE (BLEE)

Eliminations (Sales) (83,350) [(159,994)| (95,909)|(187,838)| (94,191)|(197,383)| (97,306) | (186,269) | (82,410) | (177,534)
HEFEITEHER

Eliminations | corporate expenses (3,433)| (7,098)| (4,694)| (8,865)| (4,563)| (9,686)] (2,335)| (3,896)| (5,960)|(17,796)

KB RAAZFICLIARET,
B Japan

6,000

4,924 5122

4,000

2,000

'13/3  '14/3

Er Europe
2,000

1,500

1,000

500

'13/3

5,227

'15/3

'15/3

} 4,848 4,891

'16/3

Not including minor adjustments to match the total.

EE:FEEE Left: Sales ({EM/¥ 100 Million)
A EEFBEE Right: Operating income margin (%)

KM The Americas

159 2,000

1,500
10%

1,000

5%
500

0% 0

1,777 10%

1,567 | 1,610

0,
1,324 8%
6%
4%

2%

77 Asia

10% 4 000
8%

3,000
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2,000
4%

9% 1,000

0% 0

'17/3
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0%
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3,539 ; 3,635 35127 15%
10%
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0%

'14/3

'15/3  '16/3  '17/3
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Sales by Customer Location < i## Consolidated >

SK

5t t= Netsales 369,401| 732,842| 413,603| 871,742| 464,390| 974,885| 489,735| 975,319| 455,580| 949,170
BA Japan 175,652 333,348| 163,195| 329,136 162,644 | 328,837| 161,960 318,434| 157,208| 330,512
4% Non-Japan 193,749 399,493| 250,408| 542,606 301,746| 646,048| 327,775( 656,885| 298,371| 618,657
KM The Americas 49,342( 103,352| 64,787|134,483| 76,824|164,821) 92,336| 183,652| 82,731| 165,177
EXM Europe 48,004| 102,667| 57,903| 124,590| 63,270| 133,752| 63,563|131,830| 59,464|121,920
F[E China 47,026 91,442\ 70,131|167,239| 96,496|210,237| 101,408| 204,361| 94,672| 201,185
Z D727 Other Asia 49,376( 102,030| 57,585|116,293| 65,155|137,238] 70,468| 137,042| 61,502| 130,373

. XA AFCKLAREEST(16/34FET), Including minor adjustments for rounding, etc. (until the year ended March 2016).
(f&F/¥ 100 Million)

15,000 1 70%
4 60%
12,000 ;
9,749 | 9,753 1 so%
9,000 4 40%
6,000 1 30% = B4 Non-Japan
4 20% —= HX Japan
3,000 1 1o —— AL
0 L 0%

'13/3 '14/3 '15/3 '16/3 '17/3

SO 45 3 B - R (i (R 2D 3 - S TS Pl 56 I < 5@# Consolidated >

Capital Expenditures, Depreciation and R&D Expenses

HIBIRERE ERRUER

Capital expenditures 23,312 48,025| 19,014| 45,448| 17,625 49,197| 21,532| 54,996/ 19,530| 58,602
(Including intangible assets)

HZA Japan * 6,998 13,312| 4,182 13,945| 6,222| 18,046| 10,442| 28,077| 10,322| 31,494
&5+ Non-Japan * 14,508| 31,161| 13,821| 31,503 11,403| 31,151} 11,089| 26,918 9,207| 27,108
KM The Americas * 1,626 3,953 2,784 7,660| 2,227 6,137 1,568 4,090 1,802 5,724
FR Europe * 1,715 4,722 1,771 4,565 1,997 4,724 1,723 4,557 1,743 5,881
77 Asia * 11,167| 22,485 9,265| 19,276 7,177, 20,290 7,797| 18,271 5,661 15,502
BEENE EprUER

Depreciation 16,393| 34,598| 17,290| 35,079| 18,468| 38,568| 21,351| 43,048| 20,914| 43,354
Including intangible assets)

lﬁw

B 5,404| 10,432 4,978 9,919 5,371| 10,660 5477 11,155 6,035 13,858
R&D expenses

KB REAFIZLSHAZEELET, Notincluding minor adjustments to match the total.

* BRI EREDOHIF AL, 14/3 1st half EFTIEER DA DEIELE>TVET,
Capital expenditure by region includes only tangible assets until the 1st half of the year ended March 2014.
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Inventories / Interest-bearing Debt <:#E# Consolidated >

WREIE E Inventories 117,013 119,268| 133,101| 131,735 144,161| 142,171| 140,226 130,564 | 125,763| 131,810
BZA Japan 49,950| 46,094| 53,604 48,964| 51,036 52,068| 50,091| 47,519| 49,520| 50,193
#5% Non-Japan 67,063 73,174| 79,497| 82,771| 93,125/ 90,103| 90,135| 83,045| 76,242| 81,616
* The Americas 14,861| 16,454 17,777| 18,026| 19,975 23,416| 24,809| 21,940 20,304| 22,267
FRJN Europe 18,179| 18,296/ 19,941| 20,940| 23,302| 20,682| 22,321| 21,150/ 19,246| 19,537
77 Asia 34,023| 38,424| 41,779| 43,805| 49,848| 46,005| 43,005/ 39,955| 36,692 39,811

WRENE FEERIER S (=)

Inventory turnover (times)

FHFRESE

Interest-bearing debt
BHEAE
Short-term loans
RHABAE
Long-term loans
A
Corporate bonds

Net D/E L7

Net D/E ratio

XHRENE E : B A AFICKDFARE SO (16/38FET), Inventories: Including minor adjustments for rounding, etc. (until the year ended March 2016).
XEMNFEE MERAAFIZEDFAEES, Interest-bearing Debt: Not including minor adjustments to match the total.

BFIFAE Interest-bearing Debt (#M/¥100 Million)

Net D/EL<# Net D/E ratio
E—@ HF|FE{E Interest-bearing Debt

6.4 6.2 6.6 6.9 6.7 7.1 6.9 7.2 7.1 7.2

296,625| 305,102 312,383| 315,532 356,657 | 326,400| 317,016 278,152| 265,869| 267,399

84,910| 113,426| 115,401| 95,666 98,483|116,909| 113,268| 79,248 75,318| 110,861

146,715| 156,676 161,982| 184,866( 183,174 | 149,491| 143,748 138,903| 130,550 96,538

65,000/ 35,000/ 35,000 35,000| 75,000( 60,000 60,000/ 60,000( 60,000/ 60,000

0.58 0.51 0.46 0.41 0.40 0.31 0.27 0.23 0.27 0.28

HAENEE Inventories (f&M/¥ 100 Million)

= HZX Japan
= &#5 Non-Japan

—t— 1A FEE SR 2 (E]) 5,000 == Net D/ELL 7 Net D/E ratio e
2,000 21 1 72 7.2 5 80
= : 4,000 | | 1 o8
o : ' 3,264 | :
1500 | ¥ 1317 Y422 11306 1318 | 60 3051 3,155 |
1193 ‘ 3,000 06
1,000 0
2,000 0.4
>0 2:0 1000 0.2
0 00 00
'13/3  '14/3  '15/3  '16/3  '17/3 133 143 153 '16/3  '17/3

Number of EmEoneeS < ;E#% Consolidated >
A

E#5& 5t Consolidated 28,225| 28,487 30,189| 30,454 31,131 31,088) 31,162| 31,587 31,544| 31,501
HZA Japan 11,347 11,220| 11,416 11,223| 11,185| 11,036 11,065| 11,291| 11,419| 11,291
&5 Non-Japan 16,878 17,267| 18,773 19,231| 19,946| 20,052] 20,097| 20,296/ 20,125| 20,210
KM The Americas 2,758| 2,782 2,905| 3,078/ 3,205 3,294 3,263 3,229( 3,150, 3,065
FRJN Europe 3,392 3,404 3,523| 3,498| 3,529 3,563] 3,559 3,531| 3,520 3,667
77T Asia 10,728 11,081 12,345 12,655| 13,212| 13,195] 13,275| 13,536| 13,455| 13,478




EERENRR XX/ J-GAAP] NSK
Consolidated Balance Sheets

BEDER Assets

mB)ERE Current assets 440,184| 448,187| 485,241| 520,614| 569,610| 573,157 562,674| 531,745
HE&EKRUFEE Cash and deposits 49,104 54,643 59,067| 68,319| 68,813 76,089| 75,408| 80,732

= RN
SMFHRVITEHE . 138,877| 141,706| 152,335| 165,808 171,096/ 189,635 179,300| 176,834
Notes and accounts receivable
BimEEZ

Short-term investment securities

88,571| 86,272 91,177 100,181| 131,236/ 106,141| 111,094 88,589

WIENEE Inventories 117,013| 119,268| 133,101| 131,735| 144,160 142,171| 140,226| 130,564
Z Dt Other current assets 46,619| 46,298| 49,561| 54,571 54,305/ 59,121| 56,646/ 55,026
EFEZE Non-current assets 379,496| 434,359| 459,606 480,317| 486,825| 556,007 538,422| 506,473
AMEE A E . 250,277 280,089| 287,889| 304,169| 312,260| 334,896| 330,567| 327,031
Property, plant and equipment

|BETEEE Intangible fixed assets 12,915 13,970| 13,884 12,278 11,836/ 11,791| 11,775 13,274
B & Investments and other assets 116,304| 140,300| 157,833| 163,870| 162,729| 209,320/ 196,080 166,168
&ESET Total assets 819,681| 882,547| 944,848|1,000,932|1,056,436|1,129,164(1,101,096/| 1,038,218
BEDE Liabilities
AL Current liabilities 296,962 289,462| 312,483| 331,445| 320,918| 339,436| 315,845| 307,277
XIFRRVERE

130,304 117,808| 128,206/ 130,745| 138,865 137,900 128,556| 127,176
Notes and accounts payable

EHEAE -CP-{tE
Short-term loans, Commercial paper, | 114,910 113,426| 115,401| 110,666 113,483 116,909| 111,116 99,248
current portion of corporate bonds

Z M4t Other current liabilities 51,748 58,228 68,876 90,034 68,570 84,627 76,173 80,853
[E % &1& Non-current liabilities 230,891| 252,272| 264,079| 287,330| 324,027| 307,867| 297,128| 257,381
#t{& Corporate bonds 35,000 35,000 35,000 20,000 60,000 60,000 60,000 40,000
RHfE A& Long-term loans 146,715| 156,676| 161,982| 184,866| 183,174| 149,491| 143,748| 138,903
Z D fth Other long-term liabilities 49,176| 60,596 67,097 82,464 80,853| 98,376/ 93,380| 78,478
B1EH/5T Total liabilities 527,854 541,735 576,563| 618,776| 644,945| 647,304| 612,974| 564,658
MEEDER Net assets
#HEE X Shareholders’ equity 327,858 329,036 340,314| 352,107| 367,050| 394,699| 419,179| 443,765
&A% Common stock 67,176 67,176 67,176 67,176 67,176 67,176 67,176 67,176
&R Z|R<E Additional paid-in capital 78,340 78,343 78,417 78,560 78,793 78,938 79,071 79,127
F|ZEFE| R £ Retained earnings 186,855| 188,034| 199,189| 210,739| 225,262| 252,667 276,912 301,411
B2 %= Treasury stock (4,513)| (4,518)| (4,469)| (4,369)| (4,181)| (4,083)| (3,981)( (3,949)
ZTOMOAIEFIZERETEE
Accumulated other comprehensive (54,545) (9,750) 6,731 7,094 21,737 61,347 45,159 4,812
income
TOMEMIFFMELEE
Valuation difference on available-for- 9,353 21,986 31,080 31,387 34,990 44,438 37,206 33,649
sale securities -
AERERELE 63.899)| (31,737)| (24.349)| (14,067 (3.132)] 7592  (295)| (18,633)

BRI TR OB RETEE

S%nlj]gasurements of defined benefit - - -/ (10,225)| (10,120) 9,316 8,249 (10,202)
#F#E T 94 Share subscription rights 482 510 386 328 231 252 311 476
EXEHRERFS

o 18,032 21,015 20,853| 22,626 22,471 25,560 23,472 24,505
Non-controlling interests
#EESET Total net assets 291,827 340,812| 368,285| 382,155 411,490| 481,859| 488,122| 473,560

REMEESS

S 819,681| 882,547| 944,848|1,000,932|1,056,436{1,129,164|1,101,096( 1,038,218
Total liabilities and net assets




EEMBIAEHNE [IFRS]

Consolidated Statements of Financial Position

NSK

EE Assets

FRENEE Current assets
HERUVEREREY
Cash and cash equivalents
SELEERVZOMDERE

__Trade receivables and other receivables
WRENE #E Inventories
Z M4 Others

JEFREIE E Non-current assets
AREEEE Property, plant and equipment
#EHEE Intangible assets
ZMith Others

EESET Total assets

553,610 543,522 511,253 473,455 506,284
184,374 193,436 175,515 153,162 139,573

200,251 188,252 182,332 175,455 200,954

142,171 140,226 130,564 125,763 131,810
26,813 21,606 22,840 19,074 33,946
571,899 538,243 521,121 494,134 537,670
331,286 326,618 323,116 299,976 329,183
14,051 14,195 15,785 15,937 17,174
226,560 197,430 182,219 178,220 191,312
1,125,509| 1,081,765| 1,032,374 967,590| 1,043,955

£{& Liabilities
JREh81& Current liabilities 327,479 302,805 293,247 281,837 318,603
E3 N E3
HEARBRULOHOEL 147,901 132,787 140,713 132,741 150,212
Trade payables and other payables
=T =3
%0)1’@_0)%@&1; - 119,795 113,250 99,674 95,689 111,240
Other financial liabilities
Z D4th Others 59,782 56,767 52,859 53,405 57,149

JEiRE &A1& Non-current liabilities
£m AR Financial liabilities
Z Dt Others
B{EEET Total liabilities
&R Equity
&A% Issued capital
EAE|RE Capital surplus
F#EE|R<E Retained earnings
B2 #= Treasury shares
ZTOMDERDERESR
Other components of equity
Bt OmMEBEEICRET AN &5
Total equity attributable to owners of parent
JEXECH 5 Non-controlling interests

BEAAEET Total equity
BERUVEXRES

Total liabilities and equity

311,227 295,753 260,255 246,109 240,340
210,175 204,550 179,654 171,284 157,240
101,052 91,202 80,601 74,825 83,100
638,707 598,558 553,503 527,947 558,943

67,176 67,176 67,176 67,176 67,176
79,191 79,382 79,603 79,598 79,676
230,214 254,133 278,524  289,265| 308,395
(4,083) (3,981) (3,949)| (17,932)| (17,937)

89,038 63,326 33,306 720 24,039

461,536 460,038 454,661 418,828 461,350

25,265 23,168 24,210 20,815 23,661
486,801 483,207 478,871 439,643 485,011

1,125,509| 1,081,765| 1,032,374 967,590| 1,043,955




HMERSHNAE HAE¥/ J-GAAP] NSK
Consolidated Statements of Operations

57L& Netsales 369,401| 732,842| 413,603| 871,742| 464,390 974,885| 489,735| 975,319
EWN5E LS Japan 175,653| 333,349| 163,197| 329,137| 162,644| 328,837| 161,060| 318,434
@455t £S5 Non-Japan 193,748| 399,493| 250,406| 542,605| 301,746| 646,048 327,775| 656,885

55 E/R{f Cost of sales 298,361| 596,297| 327,667| 686,109| 360,544| 749,374 375,079| 751,093

[RIEE % 80.8%| 81.4%| 79.2%| 78.7%| 77.6%| 76.9%| 76.6%| 77.0%

REERV—REEE

Selling, general and administrative 52,623| 104,183 57,183| 117,583 63,099| 128,183 65,217| 129,498

expenses

EEFZE Operating income (10ss) 18,416 32,361| 28,752| 68,049 40,746| 97,327| 49,438 94,726

BEEMEER % 5.0% 4.4% 7.0% 7.8% 8.8%| 10.0%| 10.1% 9.7%

EE4 L& Non-operating income 3,744 8,150 3,925 8,971 4,697 9,090 5,321 11,202

SWMAR AL E
Interest and dividend income
BniiRERN T

Equity in earnings of affiliates

974 1,826 1,077 2,123 1,359 2,748 1,360 2,378

1,567 3,627 1,767 3,854 2,265 2,659 2,102 4,729

ZFDfth Others 1,203 2,697 1,081 2,994 1,073 3,683 1,859 4,094
EXNER

. 5,206/ 10,201 4,537| 10,235 4,516| 15,415 5,737| 11,965
Non-operating expenses
FHFE Interest expenses 2,448 4,865 2,367 4,811 2,444 5,059 2,445 4,728
ZDfth Others 2,758 5,336 2,170 5,424 2,072| 10,356 3,292 7,237
BEF|ZE Ordinary income (loss) 16,954/ 30,310/ 28,140| 66,785/ 40,927 91,002| 49,022 93,964
REAEE % 4.6% 4.1% 6.8% 7.7% 8.8% 9.3%| 10.0% 9.6%
¥ AIF|ZE Extraordinary gain - 1,409 3,358 3,826 - - - 701
¥ AI384 Extraordinary loss 818 6,424 6,749 16,269 3,025 3,025 - 4,218
MEEREA LM
Income (loss) before tax expenses 16,136| 25,296 24,750| 54,341| 37,901 87,976| 49,022 90,447

and non-con rolllng Interests
EAB-ERBRUVEXR
Current income taxes

YN L

Deferred income taxes
EXEHEICIRET S L HMFAILE

Net income (loss) attributable to 989 1,847 1,291 2,645 1,331 3,293 1,645 3,611
non-controlling interests

FRMABEITIRET S L EAMFIZE
Net income (loss) attributable to 11,857 15,739 14,749 31,167 25,890 61,962 33,457 67,169
shareholders of the parent

BHEUAKRECRR I HISHMADE % 3.2% 2.1% 3.6% 3.6% 5.6% 6.4% 6.8% 6.9%

3,288 7,108 8,708 18,576 10,679| 20,340| 13,919 20,221

- 600

1,952 -1 2380 (555)

E#EROE
Consolidated ROE
1R LS -YHIR

Net income per share (yen)

8.6% 5.2% 8.9% 9.2% 13.9% 15.3% 14.5% 14.9%

¥21.94 | ¥29.14 | ¥27.31 | ¥57.70 | ¥47.88 | ¥114.56 | ¥61.80 | ¥124.06




BEIREHNE [IFRS]

Consolidated Statements of Incomes

5t k5 Sales

NSK

ERN5EES Japan

#E5\5e ES Non-Japan

5t L/B{fi Cost of sales

[R{fZE Cost ratio %

REERV—REEE

Selling, general and administrative expenses

FoEICEREFN R
Share of profits of investments accounted
for using the equity method

TOMDEXRER
Other operating expenses

=% F|2 Operating income

£ R4 Financial income

€@EA Financial expenses

TR
Income before income taxes

EAFERER
Income tax expense

LHEAFIZE Net income

(LEAFEDIRRE)
Net income attributable to:

Bt OmAEE
Owners of the parent

EXERF

Non-controlling interests

(BEHOMEBEEITRES H1H Y L EIFIE)
(Earnings per share attributable to owners of the parent)

RISV LRI (@)

Basic earnings per share (yen)

FHEEBIRL-Y LSRR @)

Diluted earnings per share (yen)

974,885 489,735 975,319 455,580 949,170
328,837 161,960 318,434 157,208 330,512
646,048 327,775 656,885 298,371 618,657
750,725 376,018 755,663 356,934 738,434
77.0% 76.8% 77.5% 78.3% 77.8%
131,857 65,638 130,130 65,354 132,021
2,670 2,096 4,740 1,697 5,086
8,014 1,662 4,731 7,660 18,458
86,958 48,513 89,534 27,328 65,341
2,777 1,371 2,388 1,268 2,576
5,108 2,469 4,714 2,085 4,301
84,626 47,416 87,208 26,511 63,617
21,916 13,225 17,904 5,122 14,619
62,710 34,190 69,303 21,389 48,997
59,383 32,558 65,719 19,869 45,560
3,326 1,631 3,584 1,520 3,437
109.79 60.14 121.38 37.48 86.08
109.66 60.09 121.30 37.48 86.03
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Consolidated Statements of Cash Flows

EEF+y21-70-HUE [BEER/ I-GAAP]

NSK

BEEEEICLDSF vyl a-T0O— Operating activities

i R B A = AR R i
Income (loss) before income taxes 16,136 25,296 24,750 54,341 37,901 87,976 49,022| 90,447
and non-controlling interests
;Hﬁlﬂ;z‘_iﬂﬁ o 16,393| 34,598 17,290, 35,086 18,468 38,453 20,533| 41,500
Depreciation and amortization
e L BREDIBREE (OxEm)
Decrease (increase) in notes and 11,637 21,769 (7,098)| (16,330)| (1,774)| (16,119) 3,735 (475)
accounts receivable
=75 EN% = BB #
TR ENE B DIRIRER (O3 6,625)  5,398| (10,492) (4,602)| (8,885) (4,470)| (3,837) 519
Decrease (increase) in inventories
AR DBIRER (O1EmD)
Increase (decrease) in notes and (5,869)| (22,884) 8,830 9,754 6,374 3,404| (7,945)| (6,658)
accounts _payable
EANFREDZIEE Income taxes paid (5,338) (10,606)| (3,596)| (8,729)| (16,682)| (30,687)| (7,535) (17,831)
ZDfth Others 154 224 (2,439) 822 | (17,043)| (10,846)| (3,614)[ (2,229)
E%;EEJ‘“;%_);\:VVVJJF_ 26,623 53,797 27,244| 70,342 18,358| 67,709/ 50,359| 105,273
Net cash provided by operating activities
BEFEICLDF vy a-TO— Investing activities
ARETEEEDIRFICLSHI
Purchases of property, plant and equipment (23,193)| (45,866)| (21,730)| (42,921)| (18,313)| (43,891)| (22,277)| (45,897)
ZDih Others 1,681 603 3,222 519 (1,743)| (2,443) 4,852 1,474
BEFBCLDFryia-70—
Net cash used in investing activities (21,512)| (45,262)| (18,508)| (42,402)| (20,057)| (46,335)| (17,425)| (44,422)
B1#55E8C LS F vy a-TA— Financial activities
RAGATDORIBRER (OEHD)
Net increase (decrease) in short-term loans 3,525 (3.089) (222) (2,575) (1,997) (4.527) (2.126) (6,507)
E 4 = ek =F s
RMBAZICEOHE ARF (ORER | o) 35599| 3845|6918 423| (15,475) (9,310)| (38,058)
Proceeds (repayments) of long-term loans

= 7= lh B i vmm
HADFET ARE (O | (30,000) ) | 40000 25000 ) )
Issuance (redemption) of corporate bonds
HEeKRXOmEISESXH
Purchase of treasury shares (323) (327) (15) (34) (20) (44) @) ®)
B E &0 X A% Dividends paid (3,241)| (6,480)| (2,698)| (6,479)| (4,862)| (11,353)| (8,656) (17,861)
EXBEHRENDE LT DXILEE
Dividends paid to non-controlling interests (605) (605) (853) (O11)|  (2.244) (2.244) (2859) (2,974)
Z M Others (540) (340) (68) (121) 172 340 4 (106)
MRS F vy a-T0—
Net cash used in financial activities (1,780)| (5,544) (13)] (3,204)| 31,469| (8,304)| (22,952)| (65,514)
RERUVHREREYICHROIMEER
Effect of exchange rate changes on (1,440) 3,457 917 2,527 1,494 2,364 (919)| (4,195)
cash and cash equivalents
RERVRERFVOEBEE (O EHD)
Net increase (decrease) in cash and 1,890 6,447 9,639 27,263| 31,266/ 15,434 9,062| (8,858)
cash equivalents
REeERUVRERFEYVOHEES
Cash and cash equivalents at beginning | 135,307| 135,307| 141,653| 141,653| 168,940| 168,940\ 184,374| 184,374
of the period
ERTFEHOREHALTRICHEITE
RUREFEFYDZREEE (Omd)
Increase (decrease) in cash and cash (101) (101) 22 22 B B B B
equivalents resulting from changes in fiscal
_year-ends of consolidated subsidiaries

> = n =

RERVREREVOIRES | 137006| 141,653 151,316| 168,940 200,206| 184,374| 193.436| 175,515
Cash and cash equivalents at end of the period
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EREFvyYa-70-HNAR [IFRS]

Consolidated Statements of Cash Flows

NSK

BEFTEITKSF v a-T70— Operating activities

Fi5|8TFIZE Income before income taxes

WG ERE R OEH &
Depreciation and amortization

Se EARHEDIBRER (O 1518m)
Decrease (increase) in trade receivable

HHENE 2 DIZRAR (O (38m)
Decrease (increase) in inventories

HEAEHROEREE (O
Increase (decrease) in trade payable

ENFRFEDILEE Income tax paid

Z D Others

BEEEIHCLSFvya-T0—
Net cash provided by operating activities

BEEEICLDF vy a-TO— Investing activities

ARETEEEDRGEICEAXZH
Purchases of property, plant and equipment

Z Dt Others

BEEFHCLDSFYya-T0—
Net cash used in investing activities

A& EFICLDF vy a-TJO— Financial activities

RABARICEDIRERF (O1BEH)
Proceeds (repayments) of long-term loans

HEBEDRETAMEE (OED
Issuance (redemption) of corporate bonds

B DEGISLEH
Purchase of treasury shares

Bl L& DX L% Dividends paid

FEXRERHEANDERIEEDIILEE
Dividends paid to non-controlling interests

Z Dt Others

B EEIC KB F vy 70—
Net cash used in financial activities

ReERURERSEYITRIMEELRS
Effect of exchange rate changes
on cash and cash equivalents

BERVRERFYOEREE (O1EED)

Net increase (decrease) in cash and cash equivalents

B2 RUBR2RAENONE RS

Cash and cash equivalents at beginning of the period

ReRUREREMOERES
Cash and cash equivalents at end of the period

84,626 47,416 87,208 26,511 63,617
39,875 21,351 43,048 20,914 43,354
(18,696) 4,572 2,407 (5,233)|  (22,007)
(4,470) (3,837) 519 (5,090) (3,756)
3,184 (7,381) (5,902) 2,981 14,439
(30,687) (7.535)|  (17,831) (9,451)]  (19,919)
(8,303) (3,414) (827) 8,840 (7,792)
65,529 51,170, 108,622 39,472 67,936
(43,891)| (22,277)| (45,869)| (23,175)] (53,297)
(2,823) 4,449 657 240 (946)
(46,715)|  (17,828)| (45,212)| (22,934)| (54,243)
(15,475) (9,602)|  (38,058) (6,008)|  (11,049)
25,000 - - - -
(44) @A) (5)|  (15,000)| (15,001)
(11,353) (8,656)|  (17,861) (9,204)] (21,882)
(2,244) (2,859) (2,974) (2,482) (2,482)
(1,627) (2,238) (9,174) (944) 2,003
(5,744)| (23,360)| (68,073)| (33,640)| (48,413)
2,364 (919) (4,195) (5,251) (1,221)
15,434 9,062 (8,858)| (22,353)| (35,942)
168,940 184,374| 184,374| 175515 175515
184,374 193,436 175515 153,162| 139,573

12



