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Su?mmalr!y 1 ' < i##% Consolidated > NSK

'10/3 '11/3 '12/3 '13/3 '14/3
(BAHMA/ ¥Million)| 1%t half [Full year| 1sthalf |Full year| 1sthalf |Full year| 15t half |Full year | 1t half |Full year

=

JNLeJt:s'EIes 257,871| 587,572 352,785 710,431| 351,877| 733,192 369,401| 732,842| 413,603
A,

EXME (3,911)| 11,305 20,293 43,524| 22,935| 44,417| 18,416/ 32,361
OPerating INCOME | oottt sttt
EEANEE % (1.5%)| 1.9%| 5.8%| 6.1%| 6.5%| 6.1%| 5.0%| 4.4%

& AL (5.894)| 4765 10,565 26,110| 14,388 28514 11,857 15,739
RICARALLCASLLAL N ADNUI NSNS AN A A ST S W
LEBFIER % (2.3%)| 0.8%| 3.0%| 3.7%| 4.1%| 3.9%| 3.2%| 2.1%

1Rk -0 LEABEFIAE (m)

Net income per share (yen)

1Y -YVERYEE m)

Dividends per share (yen)

AEBEL—es) . USs | 95.45| 92.83] 8893 8563 79.70, 79.02| 79.41| 83.10
Exchangerate EURO | 133.06| 130.89| 114.03| 112.92| 114.64| 109.40| 100.64| 107.14

(10.90) 8.82| 19.54| 48.30] 26.62 52.75| 21.94 29.14

4.00 8.00 5.00f 11.00 6.00 12.00 6.00 11.0

55 E® Net sales (f#m/¥100 Million) HERIE Operating income ({&mM/¥100 Milion)
HERIEE Operating income margin (%)
9,000 ¢ 8,400 800 r 61% 6.1% 6.9% 1 8.0%
7104 7332 7328 % *
600 4.0%
6,000 | 2876
400 0.0%
3,000 |
200
0 Z 0
10/3 113 1213 '13/3 11473 10/3  11/3 '12/3 '13/3  '14/3
FCST FCST
LEABEFIZE Net income (&M/¥ 100 Million) 1#%47-YE K<€ Dividends per share (H/¥)
LHEAPFIIEE Net income margin )
800 [ 18.0% 200
37% 599, o 4.0%
600 S e {40% 150
O-S:A/P__‘\’ .
400 | 340 4 0.0% 10.0
s61 285 2
200 157 . 5.0
48
0 0.0

10/3 113 1213 1313 ‘1473 10/3 113 '12/3 1313 '14/3
FCST FCST 1
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< ##E Consolidated > NSK

Summary 2
A
'10/3 '11/3 '12/3 '13/3 '14/3
(BAHA/ ¥Million)| Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end
-
RAE 759,591| 789,624| 774,761| 788,626| 793,533| 845,073| 819,681| 882,547| 944,848
Total assets
HOHEX , . 234,154| 247,941| 242,422| 257,012| 254,044| 280,312| 273,312| 319,286| 347,045
Shareholders’ equity | = "
HE2EARLE % 30.8%| 31.4%| 31.3%| 32.6%| 32.0%| 33.2%| 33.3%| 36.2%
s —(o >
VRST-UBRER ™ | 453 15| 45865 44844 47545 469.96| 51856 506.21) 591.36
Net assets per share (yen)
’Eﬂ?ﬁ%. 322,679| 304,937| 287,588| 274,585| 291,170| 296,750| 296,625| 305,102| 312,383
Interest-bearing debt
Net D/E L7 08| 073 o068 o060 o069 o058 o058 051 046
Net D/E ratio
AEMEL—b@ws:USS| 90.21| 93.04| 83.82| 83.15| 76.65 82.19| 77.60| 94.05 97.75
Exchangerate EURO| 131.72| 124.92| 114.24| 117.57| 104.11| 109.80| 100.24| 120.73| 131.87
D\ 3 sls
ﬁiﬁé‘%mﬂﬁg (1.6%)| 0.6%| 2.7%| 3.3%| 3.6% 3.5% 2.8%| 1.8% 3.2%
E&ﬁxé%ﬂﬂﬁ$ (5.0%)| 2.0%| 8.6%| 10.3%| 11.3%| 10.6%| 8.6%| 5.2%| 8.9%
#EE Total assets (fEM/¥ 100 Million) B2 #&ZA Shareholder's equity (/100 Million)
HE&ALLHE Equity ratio ()
- 9,448 _ .
10,000 s 8825 5,000 a3.00, 30:2% 36.7% 7 40%
806 7.886 , 31.4%  32.6% :
8,000 [ g 4,000 3,470 4 309
3193 %
6,000 3000 5479 2570 2893
1 20%
4,000 2,000
| 0,
2,000 1,000 10%
0 0 0%
'10/3 '11/3 '12/3 '13/3 '13/9 '10/3 '11/3 '12/3 '13/3 '13/9
Net D/EL># Net D/E ratio BEeEARLHMFIEE ROE (0
Lo REELFBFIEE ROA o)
' 12.0% 10.3%  10.6% o
0.8  0.73 10.0% | 7
0.60
0.58
L 8.0%
0.6 0.51 0.46 °
6.0%
0.4 r 3.3%  3.5%
4.0% | 2.0% 370 70 3.2%
02 1.8%
2.0% |
oo 1 1 1 1 1 O.o% 1 1 1 1 1
'10/3 '11/3 '12/3 '13/3 '13/9 '10/3 "11/3 "12/3 '13/3 '13/9 2



HRAEIT A MER
Business Segment Data < ##% Consolidated > NSK

y |
'10/3 '11/3 '12/3 '13/3 '14/3
(BAH/ ¥Million)| 15t half |Full year| 15t half | Full year | 15t half |Full year| 15t half |Full year| 15t half |Full year

FEEESEH Netsales 257,871| 587,572| 352,785 710,431| 351,877 733,192| 369,401| 732,842| 413,603
ERM#& Operatingincome | (3,911)] 11305 20293| 43,524| 22935 44417| 18,416 32,361 28,752
EERE % (1.5%) 1.9% 5.8% 6.1% 6.5% 6.1% 5.0% 4.4%
EEARSE
Industrial machinery business | 89.800 201,962) 127,461| 259,095 133,112) 255,835) 112,225| 216,142
P
Industrial machinery bearings | 76:176| 166.873) 98,716 199,898 108,711 210,832 94,078| 183,078 98,465
R
B machinery and parts | 13624 35.089| 28,745 50197 24,400 45002| 18,147| 33064
EBRR@ Operating income | (4,140) (1,661) 8,236 20379| 15045 25689 8,766 13020| 9,714
EENRE % (4.6%) (0.8%) 6.5% 7.9% 11.3% 10.0% 7.8% 6.0%
EnESE
Automotive business | 159,759| 366,463 212,168| 424,157] 200,106) 444,585 243,827] 490,545
E
_Automotive bearings | 83,905 191385/ 108,757| 216,724) 103,295 220,907] 117,237| 236,485 135170
T
Autom;tli:\l;e components 75,854 175,078| 103,411| 207,433| 96,810 223,678| 126,590| 254,060
EXME Operatingincome | 3,740 18,281| 13,582 26,898|  9,187| 22,637] 12,344| 24,992| 21,435
EEANRE % 2.3% 5.0% 6.4% 6.3% 4.6% 5.1% 5.1% 5.1%
ZFOHft Others 14,917 34,898| 26,096 53,108| 32,756 61,028 28,013| 53,278
EXFEE Operating income | | (939)( .71l 2,155 3,500 2,025 3258 1239 2164/ 1,400
EEFIE o 6.3%)| (05%)|  8.3%|  6.6%|  6.2%|  53%| 44%|  4.1%

JHEGEER) Eliminations (sales)| (6,607)| (15,753)[(12,941)] (25,930)] (14,097)] (28,256)| (14,665)| (27,124)| (13,381)

REFB 2R 2572)| (5,144) (3.682)| (7.254) (3.322)| (7.168)| (3.934)| (7.815) (3,797)

Eliminations/corporate expenses
XA AHICLDAEES ., Notincluding minor adjustments to match the total.

EEMMWEZE Industrial Machinery Business BEjEEZE Automotive Business
(f&F/¥ 100 Million) (f&FM/¥ 100 Million)
NS LEE: FBER Sales: Precision machinery and parts St L& BEEES Sales: Automotive components
NFELE: EEMMENS Sales: Industrial machinery bearings n5ELEE: BEIEHEZ Sales: Automotive bearings
3,000 6,000 r 5,690
2,591 2,558
! 2,340 4,905
2,000 . 4000 | 3,664
2,075 2237 2,540
1,750
1,000 2,000
0 0
'10/3 '11/3 '12/3 '13/3 '14/3 '10/3 '11/3 '12/3 '13/3 '14/3
FCST FCST
F o EERI Operating income —e— ZEF|EHE Margin o EEHE Operating income —e— EEFHEE Margin
500 1 15% 600 r ) 76% 1 10%
10.0% 5.0% 63%  51% 51% ..
400 | 7.9% 8.3% { 10% — T———— """ 435 { 5%
6.0% e .
300 | - 150 400 T 269 / 1 0%
-0.8% 195 0% 226 250
200 r 130 7 1 0 200 - 183 7
100 + 1 1
0 = 0
100 L '10/3 '11/3 '12/3 '13/3 '14/3 | '10/3 '11/3 '12/3 '13/3 '14/3

FCST FCST 3



EAFRTERREI A MEHR
Geographical Segment Data < @#& Consolidated > NSK

A
'10/3 '11/3 '12/3 '13/3 '14/3
(BAHA / ¥Million)| 1t half |Full year| 1sthalf |Full year| 1sthalf |Full year| 15t half |Full year| 15t half |Full year
55L& Net sales 257,871| 587,572| 352,785| 710,431| 351,877| 733,192| 369,401 732,842| 413,603
EZEFLE Operating income (3,911)] 11,305/ 20,293| 43,524 22,935| 44,417 18,416 32,361
T T (15%) .......... P T e A o7 T P s
BA& Japan 187,516( 429,233| 263,977| 532,340| 262,732| 538,393| 259,673 492,393
E‘##IJHOperatmgmcome ........ ( 5121) ......... : 958 ...... : 4798 ...... 32387 ..... 17501 ....... 3 3626 ..... 13649 ...... 5 3620
"é."#ﬂﬁ$% (27%) .......... A RO RO R i A o o
XM The Americas 30,677 69,355 43,159| 84,715| 38,946/ 86,056/ 48,718| 102,314
"é."#iﬁJHOperatmgmcome Ry 2223 ........ 1898 ........ 4076 ........ : 784 ........ 4134 1222 ........ 3231 ...................
"é."#ﬂﬁ$% 04% .......... 3 2% ......... 44% ......... 48% 46% ......... 48% ........ 25% ......... 32% ...................
ExM Europe 46,428| 100,629 50,504| 105,111| 55,689| 109,221| 48,985| 104,400
"é.“#*lJHOperatmgmcome 2213 ......... 3 205 ........ 2158 ........ 4774 ........ 1 554 ........ 3904 ........... 952 ........ 1966 ...................

EEMNRE % 4.8% 3.2%| 4.3 % 4.5% 2.8% 3.6% 1.9% 1.9%
FF Asia 42,891| 106,121 69,789| 140,816 78,427| 162,245| 95,374| 193,728

EEMNRE % 3.9% 7.1%| 8.2% 7.9% 7.4% 6.5% 6.3% 5.5%
HE (BLE)
Eliminations (Sales)

HEFE-EIEHER
Eliminations | corporate expenses 784 5,653 @20 (8,812 (3711 (7,764) (3,.433)| (7,008 (4,694)

XOEAAFICLDAEET . Notincluding minor adjustments to match the total.

E8y:55EE Left: Sales ({EF/¥ 100 Million)
Hif: EEMIEFE Right: Operating income margin (%)

B Japan XM The Americas
- - 0, - - 0,
6,000 5323 5384, 0.0 5000 12.0% 1,500 1295 | 100%
4,292 : 10.0% 8.0%
4,000 8.0% 1,000
’ 6.0%
6.0%
0,
2,000 4.0% 500 4.0%
2.0% 2.0%
0 0.0% 0 0.0%
'10/3 113 '12/3 '13/3  '14/3 10/3 113 '12/3 '13/3  '14/3
FCST - _ FCST
BRI Europe 7T Asia
p
1,500 r 1180- 10.0% 3,000 r 2,715 7 10.0%
: 7.9% 7
Loos 1051 1092 1044 1 8.0% 7.1% 1622 ;ga7 %{ 8.0%
1,000 6.0% 2,000 1 6.0%
4.0% 0
500 0% 1,000 4.0%
2.0% 2.0%
0 0.0% 0 0.0%
'10/3 113 '12/3 1313 '14/3 10/3 113 '12/3 '13/3  '14/3

FCST FCST



BREIhIEERI5E L &

Sales by Customer Location

< E##E Consolidated > NSK

y |
'10/3 '11/3 '12/3 '13/3 '14/3
(BZAHM/ ¥Million)| 15t half |Full year| 1sthalf |Full year| 1sthalf |Full year| 1sthalf | Full year | 1%t half |Full year
58L& Net sales 257,871| 587,572| 352,785| 710,431| 351,877| 733,192| 369,401| 732,842| 413,603
BZ& Japan 126,746| 289,540| 176,051| 354,543| 170,949| 363,754| 175,653| 333,349| 163,197
@y Non-Japan % 131,125| 298,032 176,734| 355,888| 180,928| 369,438| 193,748| 399,493| 250,406
KM The Americas | 31,311 70,609 43,717| 85,466 39,036| 86,267| 49,342 103,353 64,787
Ex# Europe 45,502| 98,504| 49,373| 102,176 54,715( 107,958| 48,004, 102,667| 57,903
7T Asia 54,311| 128,918| 83,644| 168,246| 87,177| 175,213 96,402| 193,473| 127,716
XOEAAFICLDAEET ., Notincluding minor adjustments to match the total.
(f&FM/¥ 100 Million)
12,000 r 61.0% | 70% ‘
10,000 [ 50.7%  50.1% SMS%' '8',4’00 1°59% I--I;Si T;);;apan
8,000 v 7']?'04 1 50% ——:gsELELLE Non-Japan ratio

6,000
4,000

2,000

0

'10/3

'11/3

'12/3

'13/3

'14/3
FCST

40%
30%
20%
10%
0%

B ISR - MR ZED - A F P 5 T

Capital Expenditures, Depreciation and R&D Expenses

< ##5 Consolidated >

y |
'10/3 '11/3 '12/3 '13/3 '14/3
(BZHA / ¥Million)| 1sthalf |Full year| 1sthalf |Full year| 1sthalf |Full year| 1t half |Full year| 15t half |Full year
BRIBRE @ERon)
Capita| expenditures 8,754| 19,830/ 15,561| 38,748| 21,765| 50,269 21,508| 44,473| 18,003
(Excluding intangible assets)
A& Japan 4,337 9,879 5,677 17,530 8,944| 19,215 6,999| 13,312 4,182
#B%+ Non-Japan 4,417 9,951 9,884| 21,218| 12,821 31,054 14,509, 31,161| 13,821
kM The Americas 445 1,022 752 2,976 707 3,287 1,627 3,954 2,784
Fxd Europe 286 1,147 843 3,257 1,808 5,318 1,715 4,722 1,771
7T Asia 3,686 7,782 8,289| 14,985| 10,306| 22,449 11,167 22,485 9,266
BAAERNE Erom
Depreciation 17,481| 35,628| 16,226| 33,142| 16,285| 34,035 15,347| 32,437| 15,903
(Excluding intangible assets)
oo
BrpAsER 4,328 8,794 4,982 10,515 5,029| 10,373 5,404| 10,432 4,978
R&D expenses

XA AFICLDAEEED, Including minor adjustments to match the total.

5



HaRE-FRFAMR

Inventories / Interest-bearing Debt <:# consolidated >

NSK

A
'10/3 '11/3 '12/3 '13/3 '14/3
(BAH/ ¥Million)| Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end
WAENEZE Inventories 103,496| 105,529 104,686| 111,649| 116,951 115,417| 117,013| 119,268| 133,101
HZ& Japan 49,204| 49,351| 50,689| 52,720, 53,697| 50,022| 49,950, 46,094| 53,604
/5 Non-Japan 54,292| 56,178 53,997| 58,929| 63,254 65,395/ 67,063| 73,174| 79,497
KM The Americas 14,183| 14,468 12,967 13,454| 14,190 14,173| 14,861 16,454
EXRM Europe 20,283| 18,375 16,169| 17,819| 18,226 17,834 18,179| 18,296
FTF Asia 19,826 23,335/ 24,861 27,656| 30,838/ 33,388| 34,023| 38,424
MENE R w@ 4.9 5.5 6.7 6.5 6.2 6.5 6.4 6.2
Inventory turnover (imes)
P
ﬁﬂ%ﬁ%“# 322,679| 304,937| 287,588| 274,585| 291,170| 296,750 296,625| 305,102| 312,383
Interest-bearing debt
i A% 87,897| 71,367 75,471| 81,442| 83,056/ 84,403| 84,910| 113,426|115,401
Short-term loans
4
=HMEAR 107,481| 113,270( 101,816| 97,842| 113,113| 147,346| 146,715| 156,676(161,982
Long-term loans
(gt 127,300| 120,300/ 110,300 95,300{ 95,000/ 65,000, 65,000 35,000 35,000
Corporate bonds
Net D/E L= 08| 073 o068 060 o069 o058 058 051 046
Net D/E ratio

XHRENE E: B A AFICKBAEEEL, Inventories: Including minor adjustments to match the total.

XEANTFEE DBREAZFICIIRAELT,

VRENEE Inventories (&M/¥ 100 Milion)

© u @45 Non-Japan

Ea BA Japan

2,000 r

6.5
1,500 |

1,000
562 589

500
9 2

0

'10/3

'11/3

6.5

1,154

654

'12/3

—o— {RENE FEESREL Inventory turnover

6.2

1,193

732

'13/3

6.6

1,331

795

'13/9

Interest-bearing Debt: Not including minor adjustments to match the total.

BFIFHE Interest-bearing Debt (/¥ 100 Mmillion)
Net D/EL#4 Net D/E ratio

r A BFFEE Interest-bearing debt

5,000 -
4,000 | 3,049
3,000

2,000

1,000

'10/3

——Net D/E L7 Net D/E ratio

2,746

2,968

'11/3 '12/3

3,051

'13/3 '13/9




EiERERRR

Consolidated Balance Sheets

NSK

(AAHM/ ¥Million)

'10/3

Interim | Year-end

'11/3

Interim | Year-end

'12/3

Interim | Year-end

'13/3

Interim | Year-end

'14/3

Interim | Year-end

BEDE Assets

FEEEE Current assets

377,457| 411,167

414,797| 418,584

428,988 454,631

440,184 448,187

485,241

B&RUMESE Cash and deposits

SZWMFHRUTHE
Notes and accounts receivable

ZDfth Other current assets

80,847 78,421

80,270 71,047

51,632 72,726

59,067

EE&E Non-current assets 382,134| 378,456| 359,963| 370,042| 364,545 390,442| 379,496 434,359| 459,606
Pﬁﬁ?iﬁﬁ 244,643| 237,750| 230,296| 235,906/ 235,028, 251,644 250,277| 280,089| 287,889
8 4 6 5 0

B|ES Investments and other assets

157,833

HESE Total assets

944,848

BEDE Liabilities

FRBIEME Current liabilities 236,218| 257,706| 264,152 293,881| 290,987 308,501| 296,962 289,462
XFHRURESE 89,143| 114,552| 124,330( 124,103| 126,473| 137,607 130,304| 117,808
Notes and accounts payable

TR AE-CP-11{®

Short-term loans, Commercial paper,
current portion of corporate bonds

FODfth Other current liabilities

51,458 56,491

EEE&E Non-current liabilities

230,953| 237,506

4% Corporate bonds

FODfh Other long-term liabilities

BE&E Total liabilities 509,546 524,935| 515,133 513,357| 521,941| 546,007 527,854| 541,735

MEEDE Net assets

#HEEA Shareholders’ equity 267,752| 276,248| 284,111| 296,392 308,639| 319,514| 327,858 329,036/ 340,314
#ZA ¥ Common stock 67,17(-5. ) 67,17"(? 67,176 67,176 67,176 67,179. 67,17"6- 6

5 30 , , , ,340 40
FIZEFEIK L Retained earnings 126,406| 134,902| 142,763| 155,062 167,30 178,186 186,855 199,189
B %= Treasury stock (4,156)| (4,160)| (4,162)| (4,180)| (4,184)| (4,188)| (4,513)| (4,518)| (4,469)
Tt DIEH & R i
Accumulated other comprehensive (33,597)| (28,306)| (41,689)| (39,380)| (54,595) (39,203) (54,545)| (9,750) 6,731
income
Z Dt RS =S
10,558 13,701 9,174 12,213 8,849 14,766 9,353 21,986 31,080
Translation adjustments (44,156)| (42,007)| (50,863)| (51,593) (63,444)| (53,969)| (63,899)| (31,737)| (24,349)
¥ FHIM¥E Share subscription rights 352 423 497 569 481 540 482 510 386
DEHRERFS Minority interests 15,537 16,323 16,707 17,686 17,066 18,212 18,032 21,015 20,853
MEEAE Total net assets 250,044| 264,688| 259,627 275,269| 271,592| 299,066/ 291,827| 340,812| 368,285
BEMEESF
759,591| 789,624 774,761| 788,626 793,533| 845,073| 819,681| 882,547| 944,848

Total liabilities and net assets

312,483
128,206
""" 68,876
264,079
576,563




B iR

Consolidated Statements of Operations

NSK

y |
'10/3 '11/3 '12/3 '13/3 '14/3
(BBH/ ¥Million)| 1sthalf |Full year| 1sthalf |Full year | 1sthalf |Full year | 1sthalf | Full year | 1sthalf |Full year
58 E®E Net sales 257,871 587,572 352,785 710,431| 351,877| 733,192| 369,401| 732,842
EREL® Japan 126,746| 289,540 176,051| 354,542| 170,949| 363,754| 175,653 333,349
BN 5ELEE Non-Japan 131,125| 298,032| 176,734 355,889| 180,928 369,438, 193,748| 399,493| 250,406
5t LR Cost of sales 216,258| 482,743| 281,027 562,952| 276,943| 585,008, 298,361| 596,297| 327,667
REE % 83.9% 82.2% 79.7% 79.2% 78.7% 79.8% 80.8% 81.4% 79.2%
REERV—REER
Selling, general and administrative 45,524 93,524 51,464 103,954 51,998| 103,767 52,623 104,183 57,183
expenses
HEF Operating income (loss) (3,911)| 11,305 20,293| 43,524| 22,935 44,417| 18,416/ 32,361| 28,752
BEMEE % (1.5%) 1.9% 5.8% 6.1% 6.5% 6.1% 5.0% 4.4% 7.0%
EH5MIAE Non-operating income 3,853 9,328 3,772 8,177 4,311 8,586 3,744 8,150, 3,925
= o i
RIFIR Eéﬁ. . 1,062 1,936 844 1,743 896 1,800 974 1,826 1,077
Interest and dividend income
ﬁﬁi&ﬁﬂﬁ - 1,012 2,984 1,796 3,568 1,526 3,481 1,567 3,627 1,767
Equity in earnings of affiliates
Z Dt Others 1,779 4,407 1,132 2,866 1,889 3,305 1,203 2,697 1,081
e
BRIRA . 8,658 13,034 6,718 13,128 5,408 10,999 5,206 10,201 4,537
Non-operating expenses
Z$LFIR Interest expenses 2,917 5,441 2,306 4,656| 2,427 4,906 2,448 4,865 2,367
ZODfth Others 5,741 7,593 4,412 8,472 2,981 6,093 2,758 5,336 2,170
#EEFIEE Ordinary income (loss) (8,716) 7,598 17,347 38,572 21,839 42,004 16,954 30,310 28,140
BREFEE % (3.4%) 1.3% 4.9% 5.4% 6.2% 5.7% 4.6% 4.1% 6.8%
¥AIFAE Extraordinary gain - - - - - - - 1,409 3,358
$¥%Al48% Extraordinary loss 1,120 1,263 - 333 - 744 818 6,424 6,749
BESAET L AR
Income (loss) before tax expenses (9,836) 6,335 17,347 38,239 21,839 41,259 16,136 25,296 24,750
and minority interests
BB ERBRUERB 4107)| 5030 6115| 10219 6902 10274 3288 7,108 8708
Current income taxes
AEABEREER - (4,212) - 586 - 1,607 - 600 -
Deferred income taxes
BT FIE Minority interests 165 750 666 1,324 547 863 989 1,847| 1,291
LEAMFZE Net income (loss) (5,894) 4,765 10,565| 26,110, 14,388| 28,514 11,857 15,739 14,749
LEMAIEE % (2.3%) 0.8% 3.0% 3.7% 4.1% 3.9% 3.2% 2.1% 3.6%
2% Reference
EﬁROE 0, 0, 0, 0, 0, 0, 0, 0,
Consolidated ROE (5.0%) 2.0% 8.6% 10.3% 11.3% 10.6% 8.6% 5.2%
— -,
**.u:l't ) #UR (¥10.90) ¥8.82 ¥19.54 ¥48.30| ¥26.62 ¥52.75 ¥21.94 ¥29.14
Net income per share (yen)




EE*vya-70—-
Consolidated Statements of Cash Flows

NSK

(AAHM/ ¥Million)

'10/3

1st half | Full year

'11/3

1st half | Full year

'12/3

1st half | Full year

'13/3

1st half | Full year

'14/3

1st half |FuII year

HEFTWcLSFvyya-JO— Operating activities

B SRR LR

Income (loss) before income taxes (9,836) 6,335 17,347 38,239 21,839 41,259 16,136 25,296| 24,750
and minority interests

R ENE

Depreciation and amortization 18,171 37,149| 17,070\ 34,943 17,154 35,807 16,393 34,598 17,290
DhAEHEE Amortization of goodwill 504 866 386 760 384 765 362 722 199
BEBISI L& 0ERE(OFED)

Increase (decrease) in allowance for doubtful (447) (287) (222) (363) 86 111 14 210 215
accounts

BB S RUNLESERADEEE

Increase (decrease) in provision for retirement (1,208) (943) 305 822 (467) (8) (841)| (1,906)| (2,303)
benefits and prepaid pension cost

SHMABRUZME LS

interest and dividend income (1,062)| (1,936) (844)| (1,743) (896)| (1,800) (974)| (1,826)| (1,077)
FILFIR Interest expenses 2,917 5,441 2,306 4,656 2,427 4,906 2,448 4,865 2,367
BOERICEHBERE (O1XE)

Equity in losses (earnings) of affiliates (1,012)| (2,984)| (1,796)| (3,568)| (1,526)] (3,481)| (1,567)| (3,627)| (1,767)
BEAMAHFFEARLE (O

Loss (gain) on sales of investment securities . . . . . . . @75)| (2425
ABETEEETAELE (0K

Loss (gain) on sales of property, plant and - - - - - - - (1,134) (933)
equipment

BEA M TEELE (01X

Loss on devaluation of investment securities . . . 333 . 744 818 419
BERERRER

Business restructuring expenses 1120 1.263 . . . . . B

5 FEERER %

Antimonopoly Act related loss . . . . . . . 6,005 6,749
5t EMEDIFEEE (O (Xi8in)

Decrease (increase) in notes and accounts (17,368)| (36,523)| (6,908)| (5,366)| (12,715)| (19,831)| 11,637 21,769| (7,098)
receivable

=G EEEOEFEE (O FEm)

Decrease (increase) in inventories 4,150 2,178 (3,860)| (10,312)| (11,536)| (4,933)| (6,625) 5,398| (10,492)
HARBOEEE (0I1XFD)

Increase (decrease) in notes and accounts 15,582 41,112 11,010 10,474 3,512 13,620, (5,869) (22,884) 8,830
payable

ZDfth Others 515 (768) 4,035 3,567| (1,008) 83 637 (2,991)| (3,893)
/B Subtotal 12,025/ 50,902| 38,830 72,444| 17,253| 67,244 32,568 64,639/ 30,412
FERRURLSOZMEA

Interest and dividends received 1,548 3,276 2,151 5,242 2,091 5,042 1,779 4,486 2,848
FIRDZHEE Interest paid (2,918)| (5,554)| (2,138)| (4,638)| (2,219)| (4,840)| (2,385)| (4,722)| (2,419)
EABEDOXIE Income taxes paid 4,919 2,483 (4,538)| (8,074)| (6,186)| (10,288)| (5,338)| (10,606)| (3,596)
WREHILDIFryia-T0—

Operating activities 15,574 51,108, 34,304 64,973 10,939| 57,158 26,623 53,797 27,244




HEreya-70—

Consolidated Statements of Cash Flows

NSK

(BZAF / ¥Million)

'10/3

1t half | Full year

'11/3

1thalf | Full year

'12/3

1 half | Full year

'13/3

1sthalt | Full year

'14/3

15 half | Full year

BEFRIcESFrya-70— Investing activities

EHIAEOHERE (O [TiEm)

Net decrease (increase) in time deposits

13 (5)

947)|  (874)

(611) (2,126)

2,322 2,506

(712)

FIBRESHDORFICLSHIH

Purchase of short-term investment securities

0)| (4,802)

(4,800)| (8,299)

(3,300)|  (6,000)

(3,700)|  (5,600)

(200)

HIBRESHDSFTEEIZLHIXA
Proceeds from sales of short-term investment
securities

17 40

4,800 9,600

3,545 7,129

4,604 7,201

901

AREEREOWNFICLSEH

Purchase of property, plant and equipment

(12,093)| (22,053)

(15,164)| (33,543)

(24,993)| (50,580)

(23,193)| (45,866)

(21,730)

AHEEEEDFTHI=LDIA
Proceeds from sales of property, plant and
equipment

681 930

263 498

1,134 1,410

334 1,626

1,641

BARMIEFOMBICLDIH

Purchase of investment securities

(3,399)| (3,564)

(20)|  (140)

(372) (1,492)

(199)|  (228)

(36)

BEARMIESOTTAILDIA

Proceeds from sales of investment securities

505 2,309

1,500 1,840

305 333

107 1,531

2,885

EROEHEOETLHSFEABRIOMFIcLEIZH
Payments for purchase of subsidiary companies’
stock resulting in changes in scope of
consolidation

(413) (413)

EROFEEOETLZHITFABRIOIMBI=LIRA
Proceeds from purchase of subsidiary
companies’ stock resulting in changes in scope
of consolidation

- 15

BTz &SRH

Payments for loans receivable

(31| (340)

(26) (58)

@s5)|  (119)

40y @27

(42)

BiTEOEYRIZLZINA

Collection of loans receivable

58 498

153 344

56 199

67 118

62

ZDOft Others

(1,011)| (1,955)

(1,034)| (2,730)

(1,916)| (4,843)

(1,813)| (6,424)

(1,276)

BEEMCLSEFvy 70—

Investing activities

(15,672)| (29,355)

(15,276)| (33,348)

(26,198)| (56,090)

(21,512)| (45,262)

(18,508)

H#EEHIZLSFvyia-70O— Financing activities

BHIEASOMERE (O1XED)

Net increase (decrease) in short-term loans

(3,222)| (11,874)

(3,580)| 1,908

13,143 4,610

3,525| (3,089)

(222)

RHABANICEDIRA

Increase in long-term loans

1,016 11,479

709 1,626

17,334 63,493

734 49,100

4,544

RUAMEAEORFIEHEH

Repayments of long-term loans

(1,417)| (13,007)

(1,712)| (6,330)

(11,782)| (16,355)

(1,329)| (13,801)

(699)

HMOMEIT LD H

Payments for redemption of corporate bonds

(7,000)

(10,000)| (25,000)

(300)| (30,300)

-| (30,000)

BEHRXDOMFIEDHIH

Acquisition of treasury stock

(10) (22)

®) (22)

(6) ©)

(323)|  (327)

(15)

EL4EDEILE Dividends paid

(2,167)| (4,335)

(2,166)| (4,873)

(3,247)|  (6,490)

(3,241)| (6,480)

(2,698)

DEBEAOELEDOTILE

Dividends paid to minority shareholders

(116)|  (157)

(244) (244)

(380)|  (379)

(605)|  (605)

(853)

F0fh Others

56 (38)

(123) (29)

(70) 68

(540)|  (340)

(68)

HHFEICKSFrya-7A—

Financing activities

(5,860)| (24,956)

(17,126)| (32,966)

14,690 14,637

(1,780)| (5,544)

(13

RERVEERFNIRIBTZE
Effect of exchange rate changes on cash and
cash equivalents

813 1,219

(1,868)| (1,762)

(2583)|  (573)

(1,440)| 3,457

917

RERVEEFFNOEEE (O 1FED)
Net increase (decrease) in cash and cash
equivalents

(5.144)| (1,984)

33| (3,103)

(3,151)| 15,132

1,890 6,447

9,639

RERUVEERSFNOHERS
Cash and cash equivalents at beginning of the
year

124,944( 124,944

123,437| 123,437

120,333| 120,333

135,307 135,307

141,653

ERFEAOREMEERIHIRERUBEERFNO
R (O1EED)

Increase (decrease) in cash and cash equivalents
resulting from changes in fiscal year-ends of
consolidated subsidiaries

477 477

@157 @s7)

(1o1)|  (101)

Re&RUVRERSNOHNRER

Cash and cash equivalents at end of the period

120,276| 123,437

123,470 120,333

117,023| 135,307

137,096 141,653

151,316

10



AR
Number of Employees < #@f& Consolidated > NSK

E#EAET Consolidated

BZ& Japan 11,597| 11,429| 11,478 11,295 11,401 11,263| 11,347 11,220
@9+ Non-Japan 12,656| 13,204| 13,729| 15,039 15,654, 16,181| 16,878 17,267
XM The Americas 2,363 2,365 2,415 2,523| 2,533 2,577 2,758 2,782
Ex#4 Europe 3,121 3,029 3,055 3,172| 3,227 3,328 3,392 3,404
FTF Asia 7,172 7,810 8,259 9,344] 9,894| 10,276| 10,728 11,081

11
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