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S U m m ary 1 <;@&#E Consolidated> NSK

07/3 08/3 09/3 10/3 11/3

(BB A ¥ Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half Full year
FL®& Netsales 349,266 717,225 369,326 772,036 383,325 647,593 257,871 587,572 352,785 710,431
EXF & Operating income 30,015 62,383 31,576 69,343 28613 22,106  (3911) 11,305 20,293 43,524
BEEMEE (W) 8.6% 8.7% 8.5% 9.0% 7.5% 3.4% (1.5%) 1.9% 5.8% 6.1%
LEAMFIE Net income 17,281 34,853 17,701 42,613 17,666 4,561 (5,894) 4,765 10,565 26,110
LEMFIEERE (%) 4.9% 4.9% 4.8% 5.5% 4.6% 0.7% (2.3%) 0.8% 3.0% 3.7%
IR S fY BRI () 32.01 6453  32.75 7884  32.68 8.44  (10.90) 8.82 19.54 48.30
Net income per share (yen)

IHEVESE (M) 7.00 16.00 9.00 19.00 10.00 14.00 4.00 8.00 5.00 11.00
Dividends per share (yen)

HBEMEL—EAH) - USS 115.29 116.93 119.42 114.55 105.95 100.74 95.45 92.83 88.93 85.63
Exchange rate EURO 146.16 150.35 162.33 162.22 162.88 144 .47 133.06 130.89 114.03 112.92
" ({&F/%100 Million) .

EEREE Operating income margin (%) LEAMFIIEEE  Net income margin (%)

7,720 6.1% 3.7%
7,172 : -
6.476 7,104 EZEHEE Operating income 3.4% WEREEFIZS Net income /
5,876 624 0.7% 0.8%
1.9%
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261
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Summary 2

<;3#@#E Consolidated>

NSK

2 07/3 08/3 09/3 10/3 11/3

2,334

07/3 08/3 09/3 10/3 11/3

07/3 08/3 09/3 10/3 11/3

(BAH ¥ Million) Interim Year-end Interim Year-end Interim Year-end Interim Year-end Interim Year-end
f&E Total assets 746,197 815,788 817,540 828,580 828477 744229 759591 789,624 774,761 788,626
BZ&A Shareholders’ equity 245602 262425 276,366 267,914 281,805 233,395 234,154 247941 242422 257,012
BERARLLZE Equity ratio 32.9% 32.2% 33.8% 32.3% 34.0% 31.4% 30.8% 31.4% 31.3% 32.6%
Itk BT YA 454.74 485.62 511.31 49561 521.28 43174  433.15 45865 44844 47545
Net assets per share

AHFAM Interest-bearing debt 222455 255557 246,896 264,413 261,732 323,165 322,679 304,937 287,588 274,585
Net D/E Ratio 0.71 0.69 0.61 0.56 0.61 0.85 0.86 0.73 0.68 0.60
AEHEL— (BIX):US$ 117.90 118.05 115.43 100.19 103.57 98.23 90.21 93.04 83.82 83.15
Exchange rate EURO 14977  157.33  163.38 15819 14905 12984 13172 12492 11424 11757
ROA 4.6% 4.5% 4.3% 5.2% 4.3% 0.6% (1.6%) 0.6% 2.7% 3.3%
ROE 14.4 % 14.0% 13.1% 16.1% 12.9% 1.8% (5.0%) 2.0% 8.6% 10.3%
(f8F3/¥100 Million) B EARLLE Equity ratio ROE 16.1%

I\ > . 0
.uu\ﬁﬁi Total assets 3229 32.3% 32.6% 14.0%
8,158 8,286 7,896 7,886 31.4%31.4% 10.3%
7,442 2679
2,624
2,570
BEEAX ™ 2.0%
Shareholders’ equity 2,479 '
ROA
4.5% 9-2%

3.3%
0.6% 0.6%

07/3  08/3

09/3 10/3

11/3



WPt A ME#B Business Segment Data

<3E# Consolidated>

IBES A2k Previous segments 07/3 08/3 09/3 10/3
(BAH_ ¥Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year
sELEmast Netsales ... ... | 349,266 717,225] . 369,326 772,036  383325( 647,593 . 257,871 . 587,572
EEFE Operating income 30,015 62,383 31,576 69,343 28,613 22,106 (3,911) 11,305
EXREE (%) 8.6% 8.7% 8.5% 9.0% 7.5% 3.4% (1.5%) 1.9%
FEZ#ME Industrial machinery bearings 105,548 216,338 114,776 239,056 121,700 209,530 76,176 166,873
sepeanaRees seasanazaanans cousoq ERREETPPRH EREEE sogeil feess] SRpron] LERTLEVCTOn RRREE el il € 556
BEIKE (%) 12.9% 13.7% 13.5% 14.0% 13.3% 9.3% 0.4% 3.5%
BB EEESLS Automotive products 192,231 397,863 209,060 435,705 214,138 352,453 159,759 366,463
B #jE#H5 Automotive bearings 102,019 211,628 112,402 232,075 116,720 189,998 83,905 191,385
BE)E & Automotive components 90,212 186,235 96,658 203,630 97,418 162,455 75,854 175,078
=EEH 2 Operating income 10,828 22,687 13,940 30,660 10,823 6,812 3,740 18,281
EEFRE (%) 5.6% 5.7% 6.7% 7.0% 5.1% 1.9% 2.3% 5.0%
FEHBIE,  Precision machinery and parts 38,909 77,719 31,846 68,186 31,053 57,491 13,624 35,089
SR Drerating oo SPvs| IR sl sl s | s IS RTREY P e
BERRE (%) 15.4% 14.8% 12.0% 12.6% 9.6% 0.9% (32.8%) (21.3%)
LD Other 22581 ... 45,116 ... 24518] ... 56,2271 .. ... 29912 .. 50,687 ... 14917] ... 34,898
EEF3E Operating income 1,303 2,398 1,007 2,839 1,757 832 (939) (171)
EXFRE (%) 5.8% 5.3% 41% 51% 5.9% 1.6% (6.3%) (0.5%)
JHZE(FRLER) Eliminations (Sales). . ...................|... (10,008)..... (19,812) ). ... (10,876)]....(27,140)| ... (13,479)| .. .. (22.568)]...... (6,607)]....(15,753)
JHEXITL£4EA Eliminations/corporate (1,679) (3,795) (2,731) (6,266) (3,137) (5,531) (2,572) (5,144)
it A2k New segments 10/3 11/3
(BHFH_ ¥Million) 1st half Full year 1st half Full year
mLEAEt Netsales ... ... 257,871) ... 587,572 ... 352,785] . . 710,431
EEF|ZE Operating income (3,911) 11,305 20,293 43,524
EEANBE (%) (1.5%) 1.9% 5.8% 6.1%
EEMMEZE Industrial machinery business 89,800 201,962 127,461 259,095
FEREER S 76,176 166,873 98,716 199,898
_Industrial machinery bearings
Al 13,624 35,089 28,745 59,197
................. Precision machinery and parts . .L...........}........... oo
EZ%FI#F Operating income (4,140) (1,661) 8,236 20,379
EEFRE (%) (4.6%) (0.8%) 6.5% 7.9%
BEIEE % Automotive business 159,759 366,463 212,168 424,157
EEIEL 83,905 191,385 108,757 216,724
Automotive bearings
L 75,854 175,078 103,411 207,433
................. Automotive components. ... e
EZXFI#E Operating income 3,740 18,281 13,582 26,898
EEMBE (%) 2.3% 5.0% 6.4% 6.3%
L EDR Other )L 14917 34.898( . 26,096 .| 53,108
EEF#E Operating income (939) (171) 2,155 3,500
EEMNBEE (%) (6.39%) (0 5%) 8.3% 6.6%
#HZA(FELER) Eliminations (Sales) . ..................|.... (6.607)]..... (15.753)]....(12,941)]....(25,930)
SHAEXR(F S E A Eliminations/corporate (2,572) (5,144) (3,682) (7.254)]

NSK




BIEihiEkBITEL® Sales by Customer Location

NSK

<;&#% Consolidated>

07/3 08/3 09/3 10/3 11/3

(BAHM ¥ Million) 1st half | Full year | 1st half | Full year | 1st half | Full year | 1st half | Full year | 1st half | Full year
5t E=&&t Net sales 349,266 717,225| 369,326 772,036 383,325| 647,593| 257,871| 587,572 352,785| 710,431
BZA Japan 176,393| 364,395| 185,752| 388,927| 192,860| 323,376| 126,746| 289,540| 176,051 354,543
B9+ Non-Japan(GX) 172,873 352,830 183,574 383,109| 190,465| 324,217 131,125| 298,032 176,734| 355,888
K The Americas 51,386| 105,111 55,294| 107,321 49,433| 78,754 31,311| 70,609 43,717| 85,466

EXi Europe 58,913| 121,698| 63,001 133,853| 69,261| 111,866 45,502 98,504 49,373 102,176
TIF Asia 62,573| 126,021 65,278 141,933 71,769| 133,596 54,311| 128,918 83,644| 168,246

XKOEERAIZKSEAEET, Not including minor adjustments to match the total.




EAFRTERBItEI X /MBS Geographical Segment Data

<;&#% Consolidated>

NSK

07/3 08/3 09/3 10/3 11/3
(BAHH ¥ Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half Full year
St L= &ET Net sales 349,266| 717,225| 369,326 772,036| 383,325 647,593| 257,871 587,572 352,785( 710,431
SR Grorating incoms T so6iEleaEs] sisqel soial P T I Eenii| gl so55] J3 U
EEAMNEE (W) 8.6% 8.7% 8.5% 9.0% 7.5% 3.4% (1.5%) 1.9% 5.8% 6.1%
LCBE Japan ] 253824| 522,338| 262,940]  568004) 281511)  479.408| 187,516| 429.233| ~ 263.977) 532,340
EZFIE Operating income 22,215 47,394 21,405 46,833 16,407 6,550 (5,121) 3,958 14,798 32,387
BEEXANREE (%) 8.8% 9.1% 8.1% 8.4% 5.8% 1.4% (2.7%) 0.9% 5.6% 6.1%
*J The Americas 50,212 102,921 54,524 106,004 49,048 78,229 30,677 69,355 43,159 84,715
R G o T e R seoe| o Jros B Pt R R il 5| Casel i
EEHEE (%) 4.0% 3.7% 4.6% 4.6% 4.4% 1.2% 0.4% 3.2% 4.4% 4.8%
KR Europe 61,761 127,581 66,177 139,956 71,709 114,640 46,428 100,629 50,504 105,111
R Sharatne e T S| e R rogsl foal R e S S| e R P R
EEFEE (W) 5.2% 5.2% 6.2% 7.2% 8.5% 8.2% 4.8% 3.2% 4.3% 4.5%
7T Asia 49,542 98,694 55,435| 117,994 60,984| 108,471 42,891 106,121 69,789| 140,816
B T SR T R 5ass| P igsel sl eEesl essl sl o 11698
B EAEE%) 9.2% 9.6% 11.3% 11.2% 11.0% 8.8% 3.9% 7.1% 8.2% 7.9%
HEELD) (66,075) (134,309)| (69,752)| (149,923) (79,928)| (133,155)| (49,642)| (117,767)| (74,645)| (152,552)
Eliminations (Sales)
.. == s i Ly R S Gassl il s Gassl Rl 6515
Eliminations/corporate

KOEREAFICLDRAEET,

Not including minor adjustments to match the total.




B3 O 5 X - R il I 510 - i S PR 58 Ik

Capital Expenditures, Depreciation and R&D EXPenses e consolidated>

NSK

07/3 08/3 09/3 10/3 11/3
(B/AHMA ¥ Million) 1st half | Full year | 1st half | Full year | 1st half | Full year | 1st half | Full year | 1st half | Full year
HiEEEEROH) 15,554| 36,216 19,336 51,971| 24,720 41,915| 8,754| 19,830| 15,561| 38,748
Capital expenditures
(Excluding intangible assets)
BZA Japan 9,528| 23,444 11,341| 30,819 13,930 24,530 4,337 9,879 5,677 17,530
kXM The Americas 2,202 3,644 1,828 3,801 1,035 2,209 445 1,022 752 2,976
EX Europe 1,376 3,158 2,388 7,707 2,564 3,501 286 1,147 843 3,257
7T Asia 2,448 5,970 3,779 9,644 7,191 11,675 3,686 7,782 8,289| 14,985
BBEENEEROH) 16,488| 34,504| 17,777| 37,443| 18,888| 38,452| 17,481| 35,628| 16,226| 33,142
Depreciation
(Excluding intangible assets)
MEFRFEE 4,781 10,100 4,994| 10,240 5,391| 10,691 4,328 8,794 4,982| 10,515
R&D expenses

KIOIERAAFICLDRABEZET,

Including minor adjustments to match the total.




HAEBE Inventories

NSK

<;&#& Consolidated>

07/3 08/3 09/3 10/3 11/3
(BAH ¥ Milion) Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end
WAENE ZE Inventories 105,266| 105,043| 107,005| 101,849| 119,282| 106,669| 103,496| 105,529( 104,686( 111,649
HZA Japan 49,826 46,285| 49,435| 47,202 56,343 50,521 49,204| 49,351 50,689 52,720
XM The Americas 19,671 19,319 17,576 16,339 18,369 16,433 14,183 14,468 12,967 13,454
EXi Europe 19,680 21,100 21,772 20,581 22,648 18,987 20,283 18,375 16,169 17,819
TF Asia 16,089 18,339 18,222 17,727 21,922 20,729 19,826 23,335 24,861 27,656
HRENE EE BB 3R 6.8 7.0 7.0 7.5 6.9 6.2 4.9 55 6.7 6.5
Inventory turnover
(times)

KOERAAFICEDREBZEL,

Including minor adjustments to match the total.




BHAFAM Interest-bearing Debt NSK

<;&#% Consolidated>

07/3 08/3 09/3 10/3 11/3

(BAH ¥ Million) Interim |Year-end| Interim |Year-end| Interim |[Year-end| Interim |Year-end| Interim |[Year-end
ERFAESsEt 222,455| 255,557 246,896| 264,413| 261,732| 323,165( 322,679| 304,937 287,588| 274,585
Interest-bearing debt

mHEAE 80,046 84,869| 85,224| 84,787| 87,704 90,175 87,897 71,367| 75,471| 81,442

Short-term loans

REEAR 52,409 45,687 46,672 42,625 47,027| 105,990| 107,481| 113,270| 101,816 97,842

Long-term loans

AV—I v )L R—/\— 5,000 — — — — — — — — —

Commercial paper

& 85,000| 125,000| 115,000 137,000 127,000| 127,000 127,300| 120,300| 110,300 95,300

Corporate bonds
Net D/E ratio 0.71 0.69 0.61 0.56 0.61 0.85 0.86 0.73 0.68 0.60




HEREWRER Consolidated Balance Sheets NSK

07/3 08/3 09/3 10/3 11/3
(B7%A ¥ Million) Interim Year-end Interim Year-end Interim Year-end Interim Year-end Interim Year-end
EEDE Assets
RENEE Current assets 325,030 389,067 381,169 404,412 405,159 369,590 377,457 411,167 414,797 418,584
BHERUTES Cash and deposits 44,163 68,354 73,648 66,259 60,081 77,712 80,847 78,421 80,270 71,047
SMFERUTEE 125,611 131,417 130,813 137,439 149,168 97,890 115,380 134,409 136,824 136,016
Notes and accounts receivable
AIMEEZ Marketable securities 11,667 40,339 27875 51,600 29,298 46,300 39,041 49,438 47,790 51,387
WRENEE Inventories 105,266 105,043 107,005 101,849 119,282 106,669 103,496 105,529 104,686 111,649
Z MOt Other current assets 38,323 43914 41,828 47,265 47,330 41,019 38,693 43,370 45,227 48,485
EIZE&#E Non-current assets 421,166 426,721 436,370 424,167 423,318 374,638 382,134 378,456 359,963 370,042
EHEEEE 251,525 256,872 262,225 268,055 272,708 249,721 244,643 237,750 230,296 235,906
Property, plant and equipment
EBREEEE 9,626 9,438 10,543 10,520 10,584 10,483 10,638 10,594 10,439 10,509
Intangible fixed assets
&% Investments and other assets 160,015 160,411 163,602 145,592 140,026 114,434 126,853 130,112 119,228 123,627
BESFT Total assets 746,197 815,788 817,540 828,580 828,477 744,229 759,591 789,624 774,761 788,626




AiEREMER Consolidated Balance Sheets

07/3 08/3 09/3 10/3 11/3
(87 ¥ Million) Interim Year-end Interim Year-end Interim Year-end Interim Year-end Interim Year-end
EMDE Liabilities
TEIRAIR Current liabilities 269,272 279,489 292,478 294,318 284,998 210,322 236,218 257,706 264,152 293,881
XIFHBRUE#E Notes and accounts payable 118,131 122,115 125,109 130,966 132,304 74,006 89,143 114,552 124,330 124,103
IHE A P-4t 95,046 107,869 108,224 94,787 87,704 97,175 104,897 96,367 90,771 111,742
Short-term loans, Commercial paper,
current portion of corporate bonds
Z O Other current liabilities 56,095 67,505 59,145 68,565 64,990 39,141 42,178 46,787 49,051 58,036
[ &f] Non-current assets 218,395 241,571 233,074 250,486 245,334 285,119 273,327 267,229 250,981 219,475
#t& Corporate bonds 75,000 102,000 92,000 127,000 127,000 120,000 110,300 95,300 95,000 65,000
REME AL Long-term loans 52,409 45,687 46,672 42,625 47,027 105,990 107,481 113,270 101,816 97,842
Z Dt Other long-term liabilities 90,986 93,884 94,402 80,861 71,307 59,129 55,546 58,659 54,165 56,633
ABIEEr Total liabilities 487,668 539,061 525,553 544,804 530,333 495,442 509,546 524,935 515,133 513,357
#EEDE Net assets
#HEZA Shareholders’ equity 249,891 262,736 276,665 296,193 291,075 275,807 267,752 276,248 284,111 296,392
A2 Common stock 67,176 67,176 67,176 67,176 67,176 67,176 67,176 67,176 67,176 67,176
#XFIRE Additional paid-in capital 78,149 78,238 78,278 78,304 78,324 78,324 78,325 78,330 78,334 78,334
FI# R % Retained earnings 108,736 121,441 135,345 154,846 149,724 134,455 126,406 134,902 142,763 155,062
BE# Treasury stock (4,170) (4,119) (4,134) (4,134) (4,151) (4,149) (4,156) (4,160) (4,162) (4,180)
Rl RE S (4,289) (311) (298) (28,279) (9,269) (42,412) (33,597) (28,306) (41,689) (39,380)
Valuation, translation adjustments and other
T Ot AL = S 36,058 36,548 33,877 18,216 16,011 5,528 10,558 13,701 9,174 12,213
Unrealized holding gains on securities
ABERHFEE Translation adjustments (17,256) (11,963) (9,280) (21,586) (25,281) (47,940) (44,156) (42,007) (50,863) (51,593)
RETEMFORBUHRBILER (23,091) (24,895) (24,895) (24,909) - - - - - -
Unfunded retirement benefits obligation of
overseas subsidiaries
#i# T #I4E Share subscription rights 16 56 108 170 234 289 352 423 497 569
DEAREFS Minority interests 12,910 14,245 15,511 15,690 16,104 15,102 15,537 16,323 16,707 17,686
#RESE Total net assets 258,529 276,727 291,987 283,775 298,144 248,787 250,044 264,688 259,627 275,269
RMMTELH Total liabilities and net assets 746,197 815,788 817,540 828,580 828,477 744,229 759,591 789,624 774,761 788,626
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HEREHMEE Consolidated Statements of Operations NSK

07/3 08/3 09/3 10/3 11/3
(B7F ¥ Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half Full year
FLE Netsales 349,266 717,225 369,326 772,036 383,325 647,593 257,871 587,572 352,785 710,431
EmFE LS Japan 176,393 364,395 185,752 388,927 192,860 323,376 126,746 289,540 176,051 354,542
BHAFELE Non-Japan 172,873 352,830 183,574 383,109 190,465 324,217 131,125 298,032 176,734 355,889
FERE Cost of sales 269,058 551,069 284,555 593,736 299,000 522,010 216,258 482,743 281,027 562,952
IR (%) 77.0% 76.8% 77.0% 76.9% 78.0% 80.6% 83.9% 82.9% 79.7% 79.2%
REERV—IREEH 50,191 103,772 53,194 108,956 55,712 103,476 45524 93,524 51,464 103,954
Selling, general and administrative expenses
ERF|E Operating income (loss) 30,015 62,383 31,576 69,343 28,613 22,106 (3911) 11,305 20,293 43,524
ERFBE (%) 8.6% 8.7% 8.5% 9.0% 7.5% 3.4% (1.5%) 1.9% 5.8% 6.1%
EsMEEE Non-operating income 4,601 9,783 5,194 10,882 6,011 8,266 3,853 9,328 3,772 8,177
RMAB-REE 1,255 2,425 1,629 3,091 1,810 3,209 1,062 1,936 844 1,743
Interest and dividend income
FoRRAR S N 1,535 3,925 1,919 4475 1,953 2,200 1,012 2,984 1,796 3,568
Equity in earnings of affiliates
ZOfth Other 1,810 3,431 1,646 3,316 2,248 2,856 1,779 4,407 1,132 2,866
B4R Non-operating expenses 6,860 14,571 7,402 15,371 5,707 13,409 8,658 13,034 6,718 13,128
XILFIR Interest expenses 2,578 5473 3,140 6,246 3,047 6,117 2917 5,441 2,306 4,656
ZOfth Other 4,282 9,098 4,262 9,125 2,660 7,292 5,741 7,593 4412 8,472
#EHEFIFE Ordinary income (loss) 27,756 57,595 29,368 64,854 28,916 16,964 (8,716) 7,598 17,347 38,572
T (O
BERIEE (6) 7.9% 8.0% 8.0% 8.4% 7.5% 2.6% (3.4%) 1.3% 4.9% 5.4%
453IFI2E Extraordinary gain 229 1,883 159 871 489 528 _ _ _ _
ALK Extraordinary loss - 2,441 164 2,112 1,739 7,161 1,120 1,263 - 333
Bk H IR MM o 27,985 57,037 29,363 63,613 27,666 10,330 (9,836) 6,335 17,347 38,239
Income (loss) before tax expenses and minority interests
EAB-ERBRUERY 8,135 17,371 6,462 15,646 8,883 6,013 (4,107) 5,030 6,115 10,219
Current income taxes
EABEREE 1,794 2,827 4,207 3,526 - (1,125) - (4,211) - 586
Deferred income taxes
DEFRERE Minority interests 773 1,985 991 1,827 1,117 881 165 750 666 1,324
LB Net income (loss) 17,281 34,853 17,701 42,613 17,666 4,561 (5,894) 4,765 10,565 26,110
SRR 06) 4.9% 4.9% 4.8% 5.5% 4.6% 0.7% (2.3%) 0.8% 3.0% 3.7%
(£%)Z#EROE  (Ref) Consolidated ROE 14.4% 14.0% 13.1% 16.1% 12.9% 1.8% (5.0%) 2.0% 8.6% 10.3%
—H#RETYHRIEE Net income per share (Yen) ¥32.01 ¥64.53 ¥32.75 ¥78.84 ¥32.68 ¥8.44 (¥10.90) ¥8.82 ¥19.54 ¥48.30
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HEEX+va+.70— Consolidated Statements of Cash Flows NSK

07/3 08/3 09/3 10/3 11/3
(%M ¥ Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half Full year
BEERICLDF vy a-TA— Operating activities
TSR 2 AR o 27,985 57,037 29,363 63,613 27,666 10330 (9,836) 6,335 17,347 38,239
Income (loss) before income taxes and minority interests
Bfi{#1%; Depreciation and amortization 16,892 35316 18,249 38,380 19,420 39.729 18,171 37,149 17.070 34,943
DhAEHIEE Amortization of goodwill 350 730 353 756 342 701 504 866 386 760
HES|I L OBEEAGD) (136) (44) (727) (852) (67) 263 (447) (287) (222) (363)
Increase (decrease) in allowance for doubtful accounts
BREAMASI LS RUTIILEEERADERE (7,728) (11,010) (3,788) (8,969) (3,141) (4,262) (1,208) (943) 305 822
Increase (decrease) in provision for retirement benefits and prepaid
pension cost
RMABRUZME LSS Interest and dividend income (1,255) (2,425) (1,629) (3091) (1,810) (3.209) (1,062) (1,936) (844) (1,743)
XILFIR  Interest expenses 2,578 5,473 3,140 6,246 3,047 6,117 2,917 5,441 2,306 4,656
FRICRBI|ARE Equity in earnings of affiliates (1,535) (3,925) (1,919) (4,475) (1,953) (2,200) (1,012) (2,984) (1,796) (3,568)
AMEEEEFTHE (229) (1,342) - - (489) (528) - - - -
Gain on sales of property, plant and equipment
REARMEISTEIE Gain on sales of investment securities - - (159) (871) - - - - - -
REHIMIESHETMEE Loss on devaluation of investment securities - - - - 1,739 3,851 - - - 333
BfR#HXFEHIZE Gain on sales of stocks of affiliates - (594) - - - - - - _ _
Bk HXFEEE Loss on sales of stocks of affiliates - - 164 164 - - - - - -
BEREIAK Product compensation - - - 1,948 - . _ _ _ _
EEHEEWREREM Business restructuring expenses - 1,903 - - - 3,310 1,120 1,263 - -
St LIREDIREE (M) (3,613) (7,884) 2,678 (8,607) (10,322) 34,159 (17,368) (36,523) (6,908) (5,366)
Decrease (increase) in notes and accounts receivable
-1 EEEDIEHEE(EM) Decrease (increase) in inventories (1,953) 477 (490) (590) (19,680) (14,590) 4,150 2,178 (3,860) (10,312)
HAEBOERECRD) 4,700 8,223 2,349 9,392 1,734 (55,167) 15,582 41,112 11,010 10,474
Increase (decrease) in notes and accounts payable
T 0t Other (4,545) (2,575) (1,549) (1,394) 4,462 4,689 515 (768) 4,035 3,567
VBt Subtotal 31,509 79,357 46,035 91,649 20,949 23,193 12,025 50,902 38,830 72,444
FRRUVEYLEDZEEE Interest and dividends received 3,589 7,339 2,354 5,104 4538 10,494 1,548 3,276 2,151 5,242
FIBDXILEE Interest paid (2,797) (5,660) (3,183) (6,275) (3,185) (6,023) (2,918) (5,554) (2,138) (4,638)
EABFDXILEE Income taxes paid (9,423) (16,883) (12,799) (21,242) (7,910) (15,878) 4,919 2,483 (4,538) (8,074)
HREMICLSF vy 1-TA— Operating activities 22,877 64,153 32,407 69,236 14,391 11,785 15,574 51,108 34,304 64,973




H$EFXvvya2.70— Consolidated Statements of Cash Flows NSK

07/3 08/3 09/3 10/3 11/3
(E5HA ¥ Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half Full year
BEERI=LDF Yy a-7A— Investing activities
TEHITAE DR IGBAA(HEM) Net decrease (increase) in time deposit - (10,220) 115 14,442 (30) 36 13 %) (947) (874)
HIlEHDMAFIZEHZKHH Purchase of short-term investment securities - (17,973) (9,977) (14,287) (3,500) (3,501) (0) (4,802) (4,800) (8,299)
HifizE%D3EMIZEBURA Proceeds from sales of short-term investment securities 1,500 2,524 19,372 30,849 8,284 8,286 17 40 4,800 9,600
AMEEAEDIMBFILDXH Purchase of property, plant and equipment (19,503) (39,062) (20,139) (46,782) (30,476) (50,795) (12,093) (22,053) (15,164) (38,543)
HHEETEEDFTIIESHINA Proceeds from sales of property, plant and equipment 490 2,020 523 1,047 867 1,207 681 930 263 498
BAHMAES OMBISEBXH Purchase of investment securities (921) (1,245) (3813) (10,263) (953) 977) (3,399) (3.564) (20) (140)
BAFMEHDFHMILBINA Proceeds from sales of investment securities 20 45 1,132 1,979 60 1,860 505 2,309 1,500 1,840
E@Ema;ftﬁsgﬁiﬁﬁ;ﬁiﬁﬁfﬂeﬁz@;ﬁiﬁﬁng in changes in scope of consolidation N N - N N N @13) @13 N N
BHEOBADEEEESFRUBROBIGIZEZMA - - 73 772 - - - - - 15
Proceeds from acquisition of subsidiaries’ stock resulting in changes in scope of consolidation
EREOBEADEEEHSFRUABADOTHICLDRA - 1,861 - - - - - - - -
Proceeds from sales of subsidiaries’ stock resulting in changes in scope of consolidation
HAFI2kBXHH Payments for loans receivable (15) (285) (410) (474) 91 (147) 31) (340) (26) (58)
HFEDEINIZ&BUNA Collection of loans receivable 39 124 74 221 70 119 58 498 153 344
Z Ot Other (552) (2,391) 1,165 (692) 1,174 (2,509) (1,011) (1,955) (1,034) (2,730
BREBIZEBFrySa1-T0— Investing activities (18,943) (64,600) (11,883) (23,187) (26,943) (46,422) (15,672) (29,355) (15,276) (33,348)
HEERI<&SFvryLa-IA— Financing activities
KM AR DOMISHAAGHID) Net increase (decrease) in short-term loans 7,914 4,704 (2,108) (6,690) 3,666 10,496 (8,222) (11,874) (3,580) 1,908
A= R AR—/A—OFIEFHEEGHD) Net increase (decrease) in commercial paper issued - (5,000) - - - - - - - -
RMMEAIZEBINA Increase in long-term loans 10,116 13,238 1 10,050 6,830 77,624 1,016 11,479 709 1,626
RIS ASDEFICEDXH Repayments of long-term debts (10,935) (14,515) (582) (11,392) (5,451) (16,246) 1.417) (13,007) (1,712) (6,330)
#HBEDRATIZEBURA Proceeds from issuance of bonds - 40,000 - 35,000 - - - - - -
A DHEISE S Payments for redemption of corporate bonds (10,000) (10,000) (10,000) (23,000) (10,000) (10,000) - (7,000) (10,000) (25,000)
BEHKKXOMFIZLDXHH Acquisition of treasury stock (43) (121) (85) (121) (45) (64) (10) (22) ® (22)
ER4E DX ILE Dividends paid (3,781) (7,291) (4,866) (9,731) (5,408) (10,816) (2,167) (4,335) (2,166) (4,873)
DEHE~DELENOXLEE Dividends paid to minority shareholders (196) (435) (253) (423) (572) (680) (116) (157) (244) (244)
Z 0t Other 114 350 37 386 189 215 56 (38) (123) (29)
MBERIZ&SFryLaIO— Financing activities (6,811) 20,929 (17,857) (5,923) (10,792) 50,529 (5,860) (24,956) (17,126) (32,966)
BERVREAEMITHHMIEL Effect of exchange rate changes on cash and cash equivalents 160 969 447 (945) (865) (4,175) 813 1,219 (1,868) (1,762)
RERUVRLAEYOEMEA(HD) Net increase (decrease) in cash and cash equivalents (2,716) 21,452 3,114 39,180 (24,209) 11,718 (5,144) (1,984) 33 (3,103)
RERUVRLFAEYOYEES Cash and cash equivalents at beginning of the year 51,812 51,812 73,319 73,319 113,226 113,226 124,944 124,944 123,437 123,437
ERTFRUAORAMERICKDEME 54 54 726 726 - - 477 477 - -
Increase in cash and cash equivalents resulting from changes in fiscal year-ends of consolidated subsidiaries
BSRUBRSFASHOMFKARE Cash and cash equivalents at end of the period 49,150 73,319 77,159 113,226 89,017 124,944 120,276 123,437 123,470 120,333

13



AR Number of Employees

NSK

<;&#& Consolidated>

07/3 08/3 09/3 10/3 11/3
(Head-counts) Interim | Year-end | Interim |[Year-end| Interim |Year-end| Interim |Year-end| Interim | Year-end
EfE R Consolidated 23,259 23,413| 24,211| 25,069| 26,024| 24,050| 24,253| 24,633| 25,207| 26,334
BA Japan 10,129| 10,128| 10,533( 10,695| 11,234| 11,155| 11,597| 11,429| 11,478| 11,295
X The Americas 3,120 3,115 3,003 3,080 3,004 2,308 2,363| 2,365 2,415 2,523
ER# Europe 4188| 4,120 4,120| 4,270 4,372 3,542 3,121| 3,029 3,055 3,172
T7T7 Asia 5,822 6,050 6,555 7,024 7,414 7,045( 7,172 7,810( 8,259 9,344
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