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S U m m ary 1 <3##& Consolidated> NSK

07/3 08/3 09/3 10/3 11/3

(BBHA ¥ Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half Full year

(Forecast)
5cb® Netsales 349,266 717,225 369,326 772,036 383,325 647,593 257,871 587,572 352,785 700,000
EXFI#@ Operating income 30,015 62,383 31,576 69,343 28,613 22,106 (3,911) 11,305 20,293 42,000
EXFRE (%) 8.6% 8.7% 8.5% 9.0% 7.5% 3.4% (1.5%) 1.9% 5.8% 6.0%
LERFIFIZE Net income 17,281 34,853 17,701 42,613 17,666 4,561 (5,894) 4,765 10,565 22,500
LEAMRIZEE (%) 4.9% 4.9% 4.8% 5.5% 4.6% 0.7% (2.3%) 0.8% 3.0% 3.2%
1R S7-Y SRR (F) 32.01 6453  32.75 7884  32.68 844  (10.90) 8.82 19.54 41.62
Net income per share (yen)
ImAYESE (M) 7.00 16.00 9.00 19.00 10.00 14.00 4.00 8.00 5.00 10.00
Dividends per share (yen)
HEBRBEL—MHIF) - USS 115.29 11693  119.42 11455  105.95 100.74 95.45 92.83 88.93 84.47
Exchange rate EURO 146.16 150.35 162.33 162.22 162.88 144 .47 133.06 130.89 114.03 112.02
({BFM/¥ 100 Million)
= = Net sales E¥F|ZHE Operating income margin (%) LEAMFIZEE Net income margin (%)

8.7%  9.0%
7,720 5.5%
172 7,000 6.0% 4.9%
; E%F# Operating income .
6 476 0 // 3-2%
5,876 3.4% LHAMEFIEE Net income S
426\ 0.7% .~
1.9% ‘
420 38 0.8%
225
46 48 |
07/3 08/3 09/3 10/3 11/3(Forecast) 07/3 08/3 09/3 10/3 11/3(Forecast) 07/3 08/3 09/3 10/3 11/3(Forecast)



Summary 2

<;3#@#E Consolidated>

NSK

07/3 08/3 09/3 10/3 11/3
(BAH ¥Million) Interim Year-end Interim Year-end Interim Year-end Interim Year-end Interim
#AE Total assets 746,197 815,788 817,540 828,580 828477 744229 759591 789,624 774,761
BZ#&A Shareholders’ equity 245602 262,425 276,366 267,914 281,805 233,395 234,154 247,941 242 422
BERARLLZE Equity ratio 32.9% 32.2% 33.8% 32.3% 34.0% 31.4% 30.8% 31.4% 31.3%
IR A E 454.74 485.62 511.31 49561 521.28 43174  433.15 458.65 448.44
Net assets per share
AFFAME Interest-bearing debt 222455 255557 246,896 264,413 261,732 323,165 322,679 304,937 287,588
Net D/E Ratio 0.71 0.69 0.61 0.56 0.61 0.85 0.86 0.73 0.68
AEHEL— (BIX):US$ 117.90 118.05 115.43 100.19 103.57 98.23 90.21 93.04 83.82
Exchange rate EURO 14977  157.33  163.38 15819 14905 12984 13172  124.92 114.24
ROA 4.6% 4.5% 4.3% 5.2% 4.3% 0.6% -1.6% 0.6% 2.7%
ROE 14.4 % 14.0% 13.1% 16.1% 12.9% 1.8% -5.0% 2.0% 8.6%
(#F3/% 100 Million) B EARLLE Equity ratio

#&ERE Total assets 32.2% 32.3% 16.1%
8.158 8286 31.4% 31.4%31.3% 14.0% 70
, ) 7,896 7,748
7,442 2,679 ROE
2,624 8.6%
BEEAX 2.0%
. : 2,479 1.8% ’
Shareholders’ equity 2424
2,334 0. 5:2%
| I I ROA 4.5./0/\—./2_7.0/0
0.6% 0.6%

2 07/3 08/3 09/3 10/3 10/9 07/3 08/3 09/3 10/3 10/9 07/3 08/3 09/3 10/3 10/9



WPt A ME#B Business Segment Data

<3E# Consolidated>

NSK

[BEZ A~k Previous segments 07/3 08/3 09/3 10/3
(BZAHE_ ¥Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year
ELEaEt Netsales ... ... | 349,266 717,225] . 369,326 772,036  383325| 647,593 . 257,871 . 587,572
HEEF&E Operating income 30,015 62,383 31,576 69,343 28,613 22,106 (3,911) 11,305
BEXREE (%) 8.6% 8.7% 8.5% 9.0% 7.5% 3.4% (1.5%) 1.9%
105,548 216,338 114,776 239,056 121,700 209,530 76,176 166,873
. ERBWER  Industrial machinery bearings . (b
EEF & Operating income 13,568 29,551 15,525 33,489 16,194 19,466 331 5,806
EEE (%) 12.9% 13.7% 13.5% 14.0% 13.3% 9.3% 0.4% 3.5%
BEEREESLSE Automotive products 192,231 397,863 209,060 435,705 214,138 352,453 159,759 366,463
B B E#H 5% Automotive bearings 102,019 211,628 112,402 232,075 116,720 189,998 83,905 191,385
BHEE L5 & Automotive components 90,212 186,235 96,658 203,630 97,418 162,455 75,854 175,078
EEFE Operating income 10,828 22,687 13,940 30,660 10,823 6,812 3,740 18,281
EXFIWE (%) 5.6% 5.7% 6.7% 7.0% 5.1% 1.9% 2.3% 5.0%
FEHEB S, Precision machinery & parts 38,909 77,719 31,846 68,186 31,053 57,491 13,624 35,089
EEF%E Operating income 5,993 11,540 3835 8,620 2074 T 52777 @ar))| " (7.467)
BEIRE (%) 15.4% 14.8% 12.0% 12.6% 9.6% 0.9% (32.8%) (21.3%)
DM Other 22,5811 . .... 45116 ... 24518 .| 56,2271 ... 299121 .. 50,687 ... 14917) ... 34,898
EEFIE Operating income 1,303 2,398 1,007 2,839 1,757 832 (939) (171)
EXFHE (%) 5 8% 5.3% 41% 5.1% 5.9% 1.6% (6.3%) (0.5%)
JHA(FELER) Eliminations (Sales), . .................. ... (10,008) | .... (19,812) .. .. (10,876))....(27,140)| ... .(13479)| .. .. (22,568)...... (6,607)]....(15,753)
JHEXITLHAER Eliminations/corporate (1,679) (3,795) (2,731) (6,266) (3,137) (5,531) (2,572) (5,144)
st A2+ New segments 10/3 11/3
(BB H_ ¥Million) 1st half Full year 1st half
SELEAR Netsales ... 257,871 . ... 587,572 352,785 |
E%F|ZE Operating income (3,911) 11,305| 20,293
EEABE (%) (1.5%) 19%| 538%
FEEHEME Industrial machinery business 89,800 201,962 | 127,461
EER RS 76,176 166,873 98,716
_Industrial machinery bearings
Fars sl 13,624 35,089 28,745
................. Precision machinery andparts ... .k...........0...... . o
EERFIE Operating income (4,140) (1,661) 8,236
EEREE (%) (4.6%) (0.8%) 6.5%
BEIEE % Automotive business 159,759 366,463 212,168
HEE#HZ 83,905 191,385 108,757
Automotive bearings.
BHEIEER M 75,854 175,078 103,411
................. Automotive components, ...k b
E XM Operating income 3,740 18,281 13,582
EXNBE (%) 2.3% 5.0% 6.4%
LEDM Other 2 A 34,898 26,096
EZXFIZE Operating income (939) (171) 2,155
ERFBE (%) (6.3%) ©5%)| 8.3%
HZ(FE-LE) Eliminations (Sales). .. ..................|.... (6.607)] .... (15,753) .. (12,941) .
SHER £ E A Eliminations/corporate (2,572) (5,144) (3,682) |




BIEihiEkBITEL® Sales by Customer Location

NSK

<;&#% Consolidated>

07/3 08/3 09/3 10/3 11/3

(BAH ¥Million) 1st half | Full year | 1st half | Full year | 1st half | Full year [ 1st half | Full year 1st half
5t E=&&t Net sales 349,266 717,225| 369,326 772,036| 383,325 647,593| 257,871| 587,572 352,785
BZA Japan 176,393| 364,395| 185,752| 388,927 192,860 323,376| 126,746 289,540 176,051
#5+ Non-Japan(X) 172,873| 352,830| 183,574| 383,109| 190,465| 324,217| 131,125| 298,032 176,734
KM The Americas 51,386| 105,111 55,294| 107,321 49,433| 78,754 31,311 70,609 43,717

EXi Europe 58,913| 121,698| 63,001 133,853| 69,261| 111,866| 45,502 98,504 49,373
7T Asia 62,573| 126,021 65,278 141,933 71,769| 133,596 54,311 128,918 83,644

XKOEERAIZKSEAEET, Not including minor adjustments to match the total.




EAFRTERBItEI X /MBS Geographical Segment Data

<;&#% Consolidated>

NSK

07/3 08/3 09/3 10/3 11/3

(BAH ¥Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half

FLEAET Netsales 349,266| 717,225 369,326 772,036 383,325| 647,593| 257,871| 587,572 352,785

SR Gt o S06iE| e sisiel somil o 5506 Gensy|Tises| S0

HERRE (%) 8.6% 8.7% 8.5% 9.0% 7.5% 3.4% (1.5%) 1.9% 5.8%

LCBE Japan ] 253824|  522,338|  262,940|  508,004) 281511 ~ 479408| 187,516| 429.233| | 263977 ...
E#F2E Operating income 22,215 47,394 21,405 46,833 16,407 6,550 (5,121) 3,958 14,798
BEFRE (%) 8.8% 9.1% 8.1% 8.4% 5.8% 1.4% (2.7%) 0.9% 5.6%

KM The Americas 50,212 102,921 54,524| 106,004 49,048 78,229 30,677 69,355 43,159

R G ppre IR pyren I 56l jipass R et BReed SRR l B Tdes
BEFRE (%) 4.0% 3.7% 4.6% 4.6% 4.4% 1.2% 0.4% 3.2% 4.4%

KR Europe 61,761 127,581 66,177| 139,956 71,709 114,640 46,428| 100,629 50,504

B AT ] S D To] e R ogel foail ssol el 5515 ssts|
EEMNBE (%) 5.2% 5.2% 6.2% 7.2% 8.5% 8.2% 4.8% 3.2% 4.3%

FTF Asia 49,542 98,694 55,435| 117,994 60,984 108,471 42,891 106,121 69,789

R G et e [ 6ags| PRty i5rgel e I Cessl B R L TP
B2 F 25 (%) 9.2% 9.6% 11.3% 11.2% 11.0% 8.8% 3.9% 7.1% 8.2%

HEFELD) (66,075)| (134,309)| (69,752)| (149,923)| (79,928)| (133,155)| (49,642)| (117,767) (74,645)

Bliminations (Salesy 1 | e

SEER (XL (1,952) (4,924) (2,707) (5,688) (2,822) (4,371) (2,784) (5,653) (4,277)

Eliminations/corporate

KIOERAAFICLDRAEET,

Not including minor adjustments to match the total.



B3 O 5 X - R il I 510 - i S PR 58 Ik

NSK

Capital Expenditures, Depreciation and R&D EXPenses e consolidated>

07/3 08/3 09/3 10/3 11/3
(BAHE ¥Million) 1st half | Full year | 1st half | Full year | 1st half | Full year | 1st half | Full year 1st half
iR EEROH) 15,554| 36,216| 19,336 51,971| 24,720| 41,915| 8,754| 19,830 15,561
Capital expenditures
(Excluding intangible assets)
BHZA Japan 9,528| 23,444 11,341| 30,819 13,930 24,530| 4,337 9,879 5,677
X The Americas 2,202 3,644 1,828 3,801 1,035 2,209 445 1,022 752
EX Europe 1,376 3,158 2,388 7,707 2,564 3,501 286 1,147 843
7T Asia 2,448 5,970 3,779 9,644 7,191| 11,675 3,686 7,782 8,289
BAERE (B DH) 16,488| 34,504| 17,777| 37,443| 18,888 38,452| 17,481 35,628 16,226
Depreciation
(Excluding intangible assets)
MRFERE 4,781 10,100 4,994| 10,240 5,391| 10,691 4,328 8,794 4,982
R&D expenses

KIOIERAAFICLDREZEDT,

Including minor adjustments to match the total.




HAEBE Inventories

<;&#& Consolidated>

NSK

07/3 08/3 09/3 10/3 11/3
(BAH ¥Million) Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end Interim
WAENE ZE Inventories 105,266| 105,043| 107,005| 101,849| 119,282| 106,669 103,496| 105,529 104,686
HZA Japan 49,826 46,285 49,435 47,202 56,343 50,521 49,204| 49,351 50,689
XM The Americas 19,671 19,319 17,576 16,339 18,369 16,433 14,183 14,468 12,967
EX Europe 19,680 21,100 21,772 20,581 22,648 18,987 20,283 18,375 16,169
77 Asia 16,089 18,339 18,222 17,727 21,922 20,729 19,826 23,335 24,861
HHENE E BB 3k 6.8 7.0 7.0 7.5 6.9 6.2 49 55 6.7
Inventory turnover
(times)

XKERAFICLLABRZET,

Including minor adjustments to match the total.




BHIFAM Interest-bearing Debt

<;&#% Consolidated>

NSK

07/3 08/3 09/3 10/3 11/3

(BAH ¥ Million) Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end Interim
B FAESS 222,455| 255,557 246,896| 264,413 261,732| 323,165| 322,679| 304,937 287,588
Interest-bearing debt

HEBAR 80,046 84,869 85,224| 84,787 87,704 90,175| 87,897 71,367 75,471

Short-term loans

REEAE 52,409 45,687| 46,672| 42,625| 47,027| 105,990 107,481| 113,270 101,816

Long-term loans

aAY—Ix )L R—/\— 5,000 — — —_ — — — — —

Commercial paper

& 85,000| 125,000/ 115,000 137,000 127,000| 127,000 127,300| 120,300 110,300

Corporate bonds
Net D/E ratio 0.71 0.69 0.61 0.56 0.61 0.85 0.86 0.73 0.68




HEREWRER Consolidated Balance Sheets NSK

07/3 08/3 09/3 10/3 11/3
(A7 ¥ Million) Interim Year-end Interim Year-end Interim Year-end Interim Year-end Interim
EEDE Assets
RENEE Current assets 325,030 389,067 381,169 404,412 405,159 369,590 377,457 411,167 414,797
BHERUTES Cash and deposits 44,163 68,354 73,648 66,259 60,081 77,712 80,847 78,421 80,270
SMFERUTEE 125,611 131,417 130,813 137,439 149,168 97,890 115,380 134,409 136,824
Notes and accounts receivable
AIHEEZ Investment securities 11,667 40,339 27875 51,600 29,298 46,300 39,041 49,438 47,790
WRENEE Inventories 105,266 105,043 107,005 101,849 119,282 106,669 103,496 105,529 104,686
Z®Hth Other current assets 38,323 43914 41,828 47,265 47,330 41,019 38,693 43,370 45,227
EIE&E Non-current assets 421,166 426,721 436,370 424,167 423,318 374,638 382,134 378,456 359,963
EHEEEE 251,525 256,872 262,225 268,055 272,708 249,721 244,643 237,750 230,296
Property, plant and equipment
EBREEEE 9,626 9,438 10,543 10,520 10,584 10,483 10,638 10,594 10,439
Intangible fixed assets
&% Investments and other assets 160,015 160,411 163,602 145,592 140,026 114,434 126,853 130,112 119,228
HFESET Total assets 746,197 815,788 817,540 828,580 828,477 744,229 759,591 789,624 774,761




HEREYMER Consolidated Balance Sheets

NSK

07/3 08/3 09/3 10/3 11/3
(B7M ¥ Million) Interim Year-end Interim Year-end Interim Year-end Interim Year-end Interim
EMDE Liabilities
TEIRAIR Current liabilities 269,272 279,489 292,478 294,318 284,998 210,322 236,218 257,706 264,152
XIFHBRUE#E Notes and accounts payable 118,131 122,115 125,109 130,966 132,304 74,006 89,143 114,552 124,330
EHEAR-CP 1R 95,046 107,869 108,224 94,787 87,704 97,175 104,897 96,367 90,771
Short-term loans, commercial paper,
current portion of corporate bonds
Z DA Other current liabilities 56,095 67,505 59,145 68,565 64,990 39,141 42178 46,787 49,051
[ &f8 Non-current liabilities 218,395 241,571 233,074 250,486 245,334 285,119 273,327 267,229 250,981
# & Corporate bonds 75,000 102,000 92,000 127,000 127,000 120,000 110,300 95,300 95,000
RHMEA S Long-term loans 52,409 45,687 46,672 42,625 47,027 105,990 107,481 113,270 101,816
Z Dt Other non-current liabilities 90,986 93,884 94,402 80,861 71,307 59,129 55,546 58,659 54,165
RAGE Total liabilities 487,668 539,061 525,553 544,804 530,333 495,442 509,546 524,935 515,133
HIEEDE Net assets
#HEZX Shareholders’ equity 249,891 262,736 276,665 296,193 291,075 275,807 267,752 276,248 284,111
#A% Common stock 67,176 67,176 67,176 67,176 67,176 67,176 67,176 67,176 67,176
#XFIRE Additional paid-in capital 78,149 78,238 78,278 78,304 78,324 78,324 78,325 78,330 78,334
F# %Ik £ Retained earnings 108,736 121,441 135,345 154,846 149,724 134,455 126,406 134,902 142,763
BE#H Treasury stock (4,170) (4,119) (4,134) (4,134) (4,151) (4,149) (4,156) (4,160) (4,162)
Y- B (4,289) (311) (298) (28,279) (9,269) (42,412) (33,597) (28,306) (41,689)
Valuation, translation adjustments and other
ﬁndr?ﬁfe{dﬁiiﬁﬁﬁﬁfi eeuritios 36,058 36,548 33,877 18,216 16,011 5,528 10,558 13,701 9,174
ABERHFEE Translation adjustments (17,256) (11,963) (9,280) (21,586) (25,281) (47,940) (44,156) (42,007) (50,863)
REFRHEORMEMNRELERENE (23,091) (24,895)  (24,895) (24,909) - - - - -
g\g;jsl%ids[%ggirgﬁg; benefits obligation of
Hi#kF#9#E Share subscription rights 16 56 108 170 234 289 352 423 497
DEHR TS Minority interests 12,910 14,245 15,511 15,690 16,104 15,102 15,537 16,323 16,707
MAEAF Total net assets 258,529 276,727 291,987 283,775 298,144 248,787 250,044 264,688 259,627
RIEMAESET Total liabilities and net assets 746,197 815,788 817,540 828,580 828,477 744,229 759,591 789,624 774,761
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HEREHMEE Consolidated Statements of Operations NSK

07/3 08/3 09/3 10/3 11/3
(&7F ¥Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half
FLE Netsales 349,266 717,225 369,326 772,036 383,325 647,593 257,871 587,572 352,785
Em% L Japan 176,393 364,395 185,752 388,927 192,860 323,376 126,746 289,540 176,051
BAFLE Non-Japan 172,873 352,830 183,574 383,109 190,465 324217 131,125 298,032 176,734
FLIRfH Cost of sales 269,058 551,069 284,555 593,736 299,000 522,010 216,258 482,743 281,027
3 0,
TR (%) 77.0% 76.8% 77.0% 76.9% 78.0% 80.6% 83.9% 82.2% 79.7%
REHRU—REEL 50,191 103,772 53,194 108,956 55,712 103,476 45524 93,524 51,464
Selling, general and administrative expenses
ERFE Operating income (loss) 30,015 62,383 31,576 69,343 28,613 22,106 (3911) 11,305 20,293
ERFBE (%) 8.6% 8.7% 8.5% 9.0% 7.5% 3.4% (1.5%) (1.9%) 5.8%
E#sMEEE Non-operating income 4,601 9,783 5,194 10,882 6,011 8,266 3,853 9,328 3,772
RWFB-EEE 1,255 2425 1,629 3,091 1,810 3,209 1,062 1,936 844
Interest and dividend income
R R AR . 1,535 3,925 1,919 4,475 1,953 2,200 1,012 2,984 1,796
Equity in earnings of affiliates
Tt Other 1,810 3,431 1,646 3,316 2,248 2,856 1,779 4,407 1,132
B R Non-operating expenses 6,860 14,571 7,402 15,371 5,707 13,409 8,658 13,034 6,718
XLFIR Interest expenses 2,578 5473 3,140 6,246 3,047 6,117 2917 5,441 2,306
Tt Other 4,282 9,098 4,262 9,125 2,660 7,292 5,741 7,593 4412
R Ordoinary income (loss) 27,756 57,595 29,368 64,854 28,916 16,964 (8,716) 7,598 17,347
BEREE (0) 7.9% 8.0% 8.0% 8.4% 7.5% 2.6% (3.4%) (1.3%) 4.9%
#%55IF12% Extraordinary gain 229 1,883 159 871 489 528 _ _ _
#51#82% Extraordinary loss - 2,441 164 2,112 1,739 7,161 1,120 1,263 -
B AR A L R 27,985 57,037 29,363 63,613 27,666 10,330 (9,836) 6,335 17,347
Income (loss) before tax expenses and minority interests
EAB ERBRUEER 8,135 17,371 6,462 15,646 8,883 6,013 (4,107) 5,030 6,115
Current income taxes
EABS R 1,794 2,827 4,207 3,526 - (1,125) - (4,211) -
Deferred income taxes
DEHERE Minority interests 773 1,985 991 1,827 1,117 881 165 750 666
LHBLFIEE Net income (loss) 17,281 34,853 17,701 42,613 17,666 4,561 (5.894) 4,765 10,565
LHMFIEE (%) 4.9% 4.9% 4.8% 5.5% 4.6% 0.7% 23y 0.8% 30%
(£%)Z#EROE  (Ref) Consolidated ROE 14.4% 14.0% 13.1% 16.1% 12.9% 1.8% (5.0%) 2.0% 8.6%
—H#RUTYRFIFE Net income per share (Yen) ¥32.01 ¥64.53 ¥32.75 ¥78.84 ¥32.68 ¥8.44 (¥10.90) ¥8.82 ¥19.54
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HEFvrY>a1-70— Consolidated Statements of Cash Flows NSK

07/3 08/3 09/3 10/3 11/3
(B75M  ¥Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half
BRTERNICLDF vy a-TA— Operating activities
B oTl oenses and minorty nterests 27,985 57,037 29,363 63613 27,666 10,330 (9,836) 6,335 17,347
BAERAIR Depreciation and amortization 16,892 35,316 18,249 38,380 19,420 39,729 18,171 37,149 17,070
DNAMHE Amortization of goodwil 350 730 353 756 342 701 504 866 386
RS SEOBBBEED) (136) (44) (727) (852) (67) 263 (447) (287) (222)
Increase (decrease) in allowance for doubtful accounts
fi-*j;‘g?Jifigfjﬁiii’fo?iﬁﬁem benefit and prepaid (7,728) (11,010) (3,788) (8,969) (3,141) (4,262) (1,208) (943) 305
pension cost
RBABRUZMELE Interest and dividend income (1,255) (2,425) (1,629) (3,091) (1,810) (3,209) (1,062) (1,936) (844)
XILFIR. Interest expenses 2,578 5,473 3,140 6,246 3,047 6,117 2,917 5,441 2,306
RIS LHBARIEE Equity in eamings of affiliates (1,535) (3,925) (1,919) (4,475) (1,953) (2,200) (1,012) (2,984) (1,796)
Gl o ks proerty, pant and eqapment (229 (1,42 - - (4as) (528) - - -
REHMEALLHFTAE Gain on sales of investment securities - - (159) (871) — — — — _
B MAI%ETEIE Loss on devaluation of investment securities _ — - — 1,739 3,851 _ _ _
BAfREt#EXFEENEE Gain on sales of stocks of affiliates _ (594) — — — _ _ _ _
R4t ¥R 5EHIE Loss on sales of stocks of affiliates — — 164 164 - _ _ _ _
BEMEIB% Product compensation - _ - 1,948 _ _ _ _ _
BEMEREEM Business restructuring expenses _ 1,903 _ _ _ 3,310 1,120 1,263 _
;ﬁiﬁgigﬁﬁﬂm o accouns receivable (3613) (7,884) 2,678 (8,607) (10,322) 34,159 (17,368) (36,523) (6,908)
T-SEIREOMAR(EM) Decrease (increase) in inventories (1,953) 477 (490) (590) (19,680) (14,590) 4,150 2,178 (3,860)
EARB ORI (RD) 4,700 8,223 2,349 9,392 1,734 (55,167) 15,582 41,112 11,010
Increase (decrease) in notes and accounts payable
Tt Other (4,545) (2,575) (1,549) (1,394) 4,462 4,689 515 (768) 4,035
/&t Subtotal 31,509 79,357 46,035 91,649 20,949 23,193 12,025 50,902 38,830
FBRUERHAROZEMEA Interest and dividends received 3,589 7,339 2,354 5,104 4,538 10,494 1,548 3,276 2,151
FIBO3ILER Interest paid (2,797) (5,660) (3,183) (6,275) (3,185) (6,023) (2,918) (5,554) (2,138)
RABEO3ILE Income taxes paid (9,423) (16,883) (12,799) (21,242) (7,910) (15,878) 4919 2,483 (4,538)
EREW=&5F vy a-TH— Operating activities 22,877 64,153 32,407 69,236 14,391 11,785 15,574 51,108 34,304
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HEEX+va+.70— Consolidated Statements of Cash Flows NSK

07/3 08/3 09/3 10/3 11/3
(B7F ¥ Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half
FREMIZESFryPa1-I0— Investing activities
SEHFAS DMIEBAA(MEN) Net decrease (increase) in time deposit - (10,220) 115 14,442 (30) 36 13 (5) (947)
WAL DML B Purchase of sort-term investment securities - (17,973) (9,977 (14,287) (3,500) (3,501) 0) (4,802) (4,800)
AMIEHOFZLBUA Proceeds from sales of short-term investment securities 1,500 2524 19,372 30,849 8,284 8,286 17 40 4,800
ARMERAEDRGI=LBXH Purchase of property, plant and equipment (19,503) (39,062) (20,139) (46,782) (30,476) (50,795) (12,093) (22,053) (15,164)
HHEEEENDTMITEBRA Proceeds from sales of property, plant and equipment 490 2,020 523 1,047 867 1,207 681 930 263
BARMIEHOMIBI=&S3H Purchase of investment securities (921) (1,245) (3,813) (10,263) (953) 977) (3,399) (3,564) (20)
BARIMILS OFHI=EBUA Proceeds from sales of investment securities 20 45 1,132 1,979 60 1,860 505 2,309 1,500
Eﬁm@ﬁsﬁ}gg iﬁiﬁ;ﬁ?sﬁﬁﬁﬁiuiitiﬁﬁng in changes in scope of consolidation B B B B B B (413) (413) B
Hoceeds Wom auaton f ubeeberes sisck resding inchanges nscops of consoidtin - - 73 772 - - - - -
Eﬁggg%g)m%sigﬁ? sﬁbﬁﬁﬁif‘ﬁiﬂiiﬁﬁﬁ\n changes in scope of consolidation - 1,861 - - - - - - -
HAFISEHX M Payments of loans receivable (15) (285) (410) (474) 91) (147) 31) (340) (26)
HitEDEURIZEBIRA Collection of loans receivable 39 124 74 221 70 119 58 498 153
Tt Other (552) (2,391) 1,165 (692) (1,174 (2,509) (1,011) (1,955) (1,034)
S TSRy (e CRiiTES (18,943) (64,600) (11,883) (23,187) (26,943) (46,422) (15,672) (29,355) (15,276)
HHEMI&S¥ vy a-TIA— Financing activities
A A OIIEHEAA(H D) Net increase (decrease) in short-term loans 7,914 4,704 (2,108) (6,690) 3,666 10,496 (3,222) (11,874) (3,580)
Y=Y L R—/—DFEHAECGH L) Net increase (decrease) in commercial paper issued _ (5’000) —_ _ _ _ _ _ _
FMEAI=EBIA Increase in long-term loans 10,116 13,238 1 10,050 6,830 77,624 1,016 11,479 709
RMMEASDRFIZEBHM Repayments of long-term debts (10,935) (14,515) (582) (11,392) (5,451) (16,246) (1,417) (13,007) (1,712)
HEOFATIZEHIMA Proceeds from issuance of bonds - 40,000 - 35,000 - - - - -
HRDHERISEBX M Payments for redemption of corporate bonds (10,000) (10,000) (10,000) (23,000) (10,000) (10,000) - (7,000) (10,000)
BEAKOMBIcLOXH Acquisition of treasury stock (43) (121) (85) (121) (45) (64) (10) (22) (8)
EAENOXILEA Dividends paid (3,781) (7,291) (4,866) (9,731) (5,408) (10,816) (2,167) (4,335) (2,166)
PERE~ORASOLE Dividends paid to minority shareholders (196) (435) (253) (423) (572) (680) (116) (157) (244)
EOtt Other 114 350 37 386 189 215 56 (38) (123)
FBEBIISS Sk vy /2 20 Financing[activities (6,811) 20,929 (17,857) (5,923) (10,792) 50,529 (5,860) (24,956) (17,126)
BERUHRESFAFYIHHREZE Effect of exchange rate changes on cash and cash equivalents 160 969 447 (945) (865) (4,175) 813 1,219 (1,868)
RERVESRFMOMFEAGHD) Net increase (decrease) in cash and cash equivalents (2,716) 21,452 3,114 39,180 (24,209) 11,718 (5,144) (1,984) 33
RERVREFMENOMEES Cash and cash equivalents at beginning of the year 51,812 51,812 73,319 73,319 113,226 113,226 124,944 124,944 123,437
ﬁfeff ?ﬁgiga:ﬂgcfé:iqﬁﬁgiﬁ resulting from changes in fiscal year-ends of consolidated subsidiaries o4 5 726 726 N N 411 411 -
RERVREMFYPOHAES Cash and cash equivalents at end of the period 49,150 73,319 77,159 113,226 89,017 124,944 120,276 123,437 123,470
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AR Number of Employees

<;&#& Consolidated>

NSK

07/3 08/3 09/3 10/3 11/3

(Head-counts) Interim | Year-end | Interim |Year-end| Interim |Year-end| Interim |Year-end Interim
EfE R Consolidated 23,259 23,413| 24,211| 25,069| 26,024| 24,050| 24,253| 24,633 25,207
BAR Japan 10,129| 10,128| 10,533( 10,695| 11,234| 11,155| 11,597| 11,429 11,478
K  The Americas 3,120 3,115 3,003 3,080 3,004 2,308 2,363| 2,365 2,415
BR#  Europe 4188| 4,120 4,120| 4,270 4,372 3,542 3,121| 3,029 3,055
T7T7 Asia 5,822 6,050 6,555 7,024 7,414 7,045( 7,172 7,810 8,259
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