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Summary 1 <it# Consolidated> NI

06/3 07/3 08/3 09/3 10/3

(BB A ¥ Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half Full year
FL® Netsales 302,903 628,474 349,266 717,225 369,326 772,036 383,325 647,593 257,871 587,572
EXFIZ Operating income 18,414 42,552 30,015 62,383 31576 69,343 28,613 22,106  (3,911) 11,305
EXAEE (W) 6.1% 6.8% 8.6% 8.7% 8.5% 9.0% 7.5% 3.4% (1.5%) 1.9%
LEAMEFIZE Net income 9,953 25586 17,281 34,853 17,701 42,613 17,666 4,561 (5,894) 4765
LEMFIIEER (%) 3.3% 4.1% 4.9% 4.9% 4.8% 5.5% 4.6% 0.7% (2.3%) 0.8%
LRS- SRR () 18.46 4728 3201 6453  32.75 78.84 32.68 844  (10.90) 8.82
Net income per share (yen)

1S YESE () 5.50 12.00 7.00 16.00 9.00 19.00 10.00 14.00 4.00 8.00
Dividends per share (yen)

HEREL—b#HIT) : USS 106.27 11037 11529 11693 11942 114.55 105.95 100.74 95.45 92.83
Exchange rate EURO 137.10 137.39 146.16 150.35 162.33 162.22 162.88 144 .47 133.06 130.89
(1’E’F‘:J/¥100 Million)

EERH IR Operating income margin (%) LHAFFIZEE Net income margin (%)
879 9.0% a9% 5 5.5%
7,172 . 720 6.8% 4, 1%/
6,285 " 5,876
: 1.9% 0.7% 0.8%
EZA#E Operating income LEAMEFIZE Net income 426
426 349
256
l 46 48
06/3 07/3 08/3 09/3 10/3 06/3 07/3 08/3 09/3 10/3 06/3 07/3 08/3 09/3 10/3



S umm ary 2 <#E#& Consolidated> NSK

06/3 07/3 08/3 09/3 10/3
(8% H ¥ Million) Interim Year-end Interim Year-end Interim Year-end Interim Year-end Interim Year-end
¥WHE Total assets 659,259 743,032 746,197 815,788 817,540 828,580 828,477 744,229 759,591 789,624
B &ZA shareholders’ equity 208,376 235,716 245,602 262,425 276,366 267,914 281,805 233,395 234,154 247,941
BEHEARLE Equity ratio 31.6% 31.7% 32.9% 32.2% 33.8% 32.3% 34.0% 31.4% 30.8% 31.4%
1S T-Y MRS 386.38 43648 45474 48562  511.31 49561  521.28  431.74 43315  458.65

Net assets per share

AHMFAM Interest-bearing debt 207,085 222918 222455 255557 246,896 264413 261,732 323,165 322,679 304,937

Net D/E Ratio 0.79 0.73 0.71 0.69 0.61 0.56 0.61 0.85 0.86 0.73
AEREL—F (BF):US$ 11062 11807 11790 11805 11543  100.19  103.57 98.23 90.21 93.04
Exchange rate EURO 13363  139.83 14977 15733 16338 15819 14905 12984 13172 12499
ROA 3.1 % 3.7% 4.6% 4.5% 4.3% 5.2% 4.3% 0.6% ~1.6% 0.6%
ROE 10.0 % 12.1 % 14.4 % 14.0% 13.1% 16.1% 12.9% 1.8% ~-5.0% 2.0%

F3/¥100 Million)

BOEAKRLLE Equity ratio

32.2% 32.3%
8,158 8,286 7,896 31L.7% 31.4% 31.4%

7430‘ ‘ 7,442

2,679
2,624 Ceon 20%
BEEX .
Shareholders’ equity 2,479
0,
2,357 2,334 3.7% 45% >2%
I I 0.6% 0.6%

2 06/3 07/3 08/3 09/3 10/3 06/3 07/3 08/3 09/3 10/3 06/3 07/3 08/3 09/3 10/3

16.1%

14.0%
12.1%




WPt A MEH Business Segment Data

NSK

<;#@#%t Consolidated>

06/3 07/3 08/3 09/3 10/3
(BAH ¥ Million) 1st half | Full year | 1st half | Full year | 1st half | Full year | 1st half | Full year | 1st half | Full year
= FE4&E Net sales 302,903 628,474| 349,266 717,225| 369,326 772,036| 383,325 647,593| 257,871| 587,572
%%%ﬂﬁ'bbé'r'éﬁh'g'ih'éblrﬁé .................. i atil issss| s 6iE | esasal el eeans| T aseis| T pnics| T Beiny] it 308
BEFRE (%) 6.1% 6.8% 8.6% 8.7% 8.5% 9.0% 7.5% 3.4%| (1.5%) 1.9%
X A s 94,839 195556| 105,548 216,338 114,776 239,056 121,700 209,530 76,176| 166,873
....Industrial machinery bearings .|l
EEF|#E Operating income 10,092| 22,060| 13568 29,551| 15525 33,489| 16,194 19,466 331| 5,806
HEIEE (%) 10.6% 11.3% 12.9% 13.7% 13.5% 14.0% 13.3% 9.3% 0.4% 3.5%
BB R E S S 168,796 | 353,124 192,231 397,863 209,060| 435,705 214,138| 352,453 159,759 366,463
Automotive products
EE L 92,428 191,084| 102,019 211,628| 112,402 232,075| 116,720 189,998| 83,905| 191,385
Automotive bearings
EE 76,369 162,040 90,212| 186,235| 96,658 203,630| 97,418 162,455| 75,854 175,078
......... Automotive components L
=HEF|2E Operating income 7471 17,388| 10,828 22,687 13,940| 30,660 10,823 6,812 3,740 18,281
HEMEE (%) 4.4% 4.9% 5.6% 5.7% 6.7% 7.0% 5.1% 1.9% 2.3% 5.0%
e O 32,242 65831 38,909 77,719| 31,846 68,186| 31,053 57,491| 13,624| 35,089
....Precision machinery & parts.........|....... ol
=EFE Operating income 1,877 5,567 5,993 11,540 3,835 8,620 2,974 527| (4,471)| (7,467)
EEREE (%) 5.8% 8.5%| 15.4%| 14.8%| 12.0%| 12.6% 9.6% 0.9%| (32.8%)| (21.3%)
Z Mt Other 11,740| 23,5525 22,581| 45,116| 24,518| 56,227| 29,912 50,687 14,917 34,898
'”'%%%ﬂﬁ"bbé'r'éﬁh'g'ih'éblr'ﬁé ................. et T Caos| R vol sl B e Gl 471
HEMEE (%) 7.0% 5.5% 5.8% 5.3% 4.1% 5.1% 5.9% 1.6%| (6.3%)| (0.5%)
iEE(GELEE) Eliminations (Sales) (4,714 (9,562) (10,008)| (19,812)| (10,876)| (27,140)| (13,479)| (22,568)| (6,607)| (15,753)
L R B RIS ] R R B e R o REATIAS B S
Eliminations/corporate




BEithiEkBIE_L®E Sales by Customer Location

NSK

<;#@#t Consolidated>

06/3 07/3 08/3 09/3 10/3

(BAH ¥ Million) 1st half | Full year | 1st half | Full year | 1st half | Full year | 1st half | Full year | 1st half | Full year
5t L= &5t Net sales 302,903| 628,474| 349,266( 717,225 369,326| 772,036| 383,325| 647,593| 257,871| 587,572
BZA Japan 156,347| 330,061| 176,393| 364,395| 185,752| 388,927| 192,860 323,376| 126,746( 289,540
B9+ Non-Japan(GX) 146,556| 298,413 172,873| 352,830| 183,574| 383,109 190,465| 324,217 131,125| 298,032
K The Americas 44560 92,367 51,386| 105,111 55,294| 107,321 49,433 78,754 31,311 70,609

EXN Europe 49,682 98,165 58,913| 121,698 63,001 133,853 69,261| 111,866 45,502 98,504
TIF Asia 52,312| 107,880 62,573| 126,021 65,278 141,933 71,769| 133,596 54,311| 128,918

XMOEREAIZKSEFAEET, Not including minor adjustments to match the total.




EAFRERBIEIXMEE Geographical Segment Data

<;#@#t Consolidated>

NSK

06/3 07/3 08/3 09/3 10/3
(BHEH ¥ Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half Full year
ST LE&E Netsales 302,903 628,474 349,266 717,225 369,326 772,036 383,325 647,593 257,871 587,572
fé".%%llﬁmolhé'r é't'ih'gi FEISEPOLE S el Tl soorel sasal sl sesasl Seeis| ssinel .(.3.'9.1..1.) ...... 11505
EEFEE (%) 6.1% 6.8% 8.6% 8.7% 8.5% 9.0% 7.5% 3.4% (1.5%) 1.9%
AZA Japan 227,369 476,166 253,824 522,338 262,940 558,004 281,511 479,408 187,516 429,233
g '(')'hé'ré{fihé SESE B EEag| seesg] T i seal STacs] e S VT sl (5 .1.2..1.). SR
(%) 6.9% 7.5% 8.8% 9.1% 8.1% 8.4% 5.8% 1.4% (2.7%) 0.9%
KM The Americas 43,451 90,363 50,212 102,921 54,524 106,004 49,048 78,229 30,677 69,355
SEFIE Operating income {5 sael Sensl o6l T RIS S Ssr| o5el il 5 5E
EEXREE (W) 3.1% 2.7% 4.0% 3.7% 4.6% 4.6% 4.4% 1.2% 0.4% 3.2%
EXM Europe 53,383 104,936 61,761 127,581 66,177 139,956 71,709 114,640 46,428| 100,629
il '6bér'ait'i'n§ SISPI SRR Ceiel Rt sigl seeal ioesl woiarl §ivs| gazs| 5518l 8 508
EEXFEE (%) 3.0% 4.0% 5.2% 5.2% 6.2% 7.2% 8.5% 8.2% 4.8% 3.2%
7T Asia 35,046 75,780 49,542 98,694 55,435 117,994 60,984 108,471 42,891| 106,121
il '6bér'ait'i'n§ SISPIIL SRR P el gigsl pesil sugsl ssesl gl R gigsl vesel iR
B EF 3 (%) 6.4% 6.8% 9.2% 9.6% 11.3% 11.2% 11.0% 8.8% 3.9% 7.1%
EEEELD) (56,348)| (118,772) (66,075)( (134,309) (69,752)| (149,923) (79,928)| (133,155) (49,642)( (117,767)
Eliminations (Sales)
EEN (T (2,361) (4,794) (1,952) (4,924) (2,707) (5,688) (2,822) (4,371) (2,784) (5,653)
| Eliminations/corporate

KOERAFIZLHFAEELT,

Not including minor adjustments to match the total.




B3 O 5 I - W il R 500 - it S PR 5 IR

Capital Expenditures, Depreciation and R&D EXPenses _ge consolidated>

NSK

06/3 07/3 08/3 09/3 10/3
(B M ¥ Million) 1st half | Full year | 1st half | Full year | 1st half [ Full year | 1st half | Full year | 1st half | Full year
HiEEEEROH) 24,371| 47,293| 15554| 36,216 19,336 51,971| 24,720| 41,915 8,754| 19,830
Capital expenditures
(Excluding intangible assets)
HZA Japan 15,222 30,893 9,628| 23,444 11,341| 30,819 13,930 24,530 4,337 9,879
K The Americas 1,943 4,130 2,202 3,644 1,828 3,801 1,035 2,209 445 1,022
EX#M Europe 1,761 3,606 1,376 3,158 2,388 7,707 2,564 3,501 286 1,147
TIF Asia 5,445 8,664 2,448 5,970 3,779 9,644| 7,191 11,675 3,686 7,782
BIEENEEROH) 13,403 29,438| 16,488 34,504| 17,777| 37,443| 18,888| 38,452| 17,481 35,628
Depreciation
(Excluding intangible assets)
MAFXE 4,841 9,728  4,781| 10,100 4,994 10,240| 5,391| 10,691| 4,328 8,794
R&D expenses

KOERAAFICELARZET,

Including minor adjustments to match the total.




HAENME I1nventories

NSK

<;3#&#% Consolidated>

06/3 07/3 08/3 09/3 10/3
(BAH ¥ Million) Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end
HAENE ZE Inventories 90,231| 101,337| 105,266( 105,043| 107,005| 101,849| 119,282| 106,669| 103,496| 105,529
HZA Japan 42 157 47,023 49,826 46,285 49,435 47,202 56,343 50,521 49,204| 49,351
XM The Americas 16,298 17,870 19,671 19,319 17,576 16,339 18,369 16,433 14,183 14,468
EXN Europe 17,943 20,604 19,680 21,100 21,772 20,581 22,648 18,987 20,283 18,375
77 Asia 13,833 15,840 16,089 18,339 18,222 17,727 21,922 20,729 19,826 23,335
WRENE ZE R ER %K 7.0 6.9 6.8 7.0 7.0 7.5 6.9 6.2 4.9 55
Inventory turnover
(times)

XKOERAFICEDRABZET,

Including minor adjustments to match the total.




HHFAM Interest-bearing Debt NSK

<;#@#t Consolidated>

06/3 07/3 08/3 09/3 10/3

(BAH ¥ Million) Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end
ERTFAESEt 207,085| 222,918 222,455| 255,557| 246,896| 264,413 261,732| 323,165 322,679| 304,937
Interest-bearing debt

EHEAR 86,690 80,184| 80,046| 84,869| 85,224| 84,787| 87,704 90,175| 87,897 71,367

Short-term loans

REBEAR 40,395| 42,733 52,409 45,687 46,672| 42,625 47,027| 105,990| 107,481| 113,270

Long-term loans

aAV— )L R—/\— — 5,000 5,000 —_ - - —_ —_ - —

Commercial paper

& 80,000 95,000 85,000 125,000/ 115,000 137,000 127,000 127,000 127,300| 120,300

Corporate bonds
Net D/E ratio 0.79 0.73 0.71 0.69 0.61 0.56 0.61 0.85 0.86 0.73




HEEEWRER Consolidated Balance Sheets NSK

06/3 07/3 08/3 09/3 10/3
(B7FA ¥ Million) Interim Year-end Interim Year-end Interim Year-end Interim Year-end Interim Year-end
EEDE Assets
RENEE Current assets 286,501 313,569 325,030 389,067 381,169 404,412 405,159 369,590 377,457 411,167
H&RUHEE Cash and deposits 31,861 47,332 44,163 68,354 73,648 66,259 60,081 71,712 80,847 78,421
SMFERUTEHE 115,840 115,232 125,611 131,417 130,813 137,439 149,168 97,890 115,380 134,409
Notes and accounts receivable
FffEE% Marketable securities 8,498 11,261 11,667 40,339 27,875 51,600 29,298 46,300 39,041 49,438
PRENEE Inventories 90,231 101,337 105,266 105,043 107,005 101,849 119,282 106,669 103,496 105,529
Z O Other current assets 40,071 38,407 38,323 43914 41,828 47,265 47,330 41,019 38,693 43,370
EIXEZE Non-current assets 372,758 429,462 421,166 426,721 436,370 424,167 423,318 374,638 382,134 378,456
AREEEE 216,561 250,230 251,525 256,872 262,225 268,055 272,708 249,721 244,643 237,750
Property, plant and equipment
BLEEEE 8,793 9,988 9,626 9,438 10,543 10,520 10,584 10,483 10,638 10,594
Intangible fixed assets
& F Investments and other assets 147,404 169,244 160,015 160,411 163,602 145,592 140,026 114,434 126,853 130,112
HESET Total assets 659,259 743,032 746,197 815,788 817,540 828,580 828,477 744,229 759,591 789,624




06/3 07/3 08/3 09/3 10/3

(&7%5M ¥ Million) Interim Year-end Interim Year-end Interim Year-end Interim Year-end Interim Year-end

EMDER Liabilities

BRI Current liabilities 261,695 266,834 269,272 279,489 292,478 294,318 284,998 210,322 236,218 257,706
X FREUVE#E Notes and accounts payable 102,832 111,992 118,131 122,115 125,109 130,966 132,304 74,006 89,143 114,552
BHEAE a7 —I v LR—/— 1R 106,690 95,184 95,046 107,869 108,224 94,787 87,704 97,175 104,897 96,367

Short-term loans, Commercial paper,
current portion of corporate bonds

T Ot Other current liabilities 52,173 59,658 56,095 67,505 59,145 68,565 64,990 39,141 42,178 46,787
ElE &R Long-term liabilities 176,925 228,373 218,395 241,571 233,074 250,486 245,334 285,119 273,327 267,229
#tf% Corporate bonds 60,000 85,000 75,000 102,000 92,000 127,000 127,000 120,000 110,300 95,300
FHitE A€ Long-term loans 40,395 42,733 52,409 45,687 46,672 42,625 47,027 105,990 107,481 113,270

Z Ot Other long-term liabilities 76,530 100,640 90,986 93,884 94,402 80,861 71,307 59,129 55,546 58,659
RiE&E Total liabilities 438,621 495,208 487,668 539,061 525,553 544,804 530,333 495,442 509,546 524,935

& EDER Net assets

#REEA Shareholders’ equity 203,507 212,290 249,891 262,736 276,665 296,193 291,075 275,807 267,752 276,248
# & Common stock 67,176 67,176 67,176 67,176 67,176 67,176 67,176 67,176 67,176 67,176
HARRE Additional paid-in capital 77,948 78,097 78,149 78,238 78,278 78,304 78,324 78,324 78,325 78,330
FIZ5EIR 4 Retained earnings 62,767 71,241 108,736 121,441 135,345 154,846 149,724 134,455 126,406 134,902
BE#=t Treasury stock (4,384) (4,224) (4,170) (4,119) (4,134) (4,134) (4,151) (4,149) (4,156) (4,160)

SHE- R HEES 4,869 23,426 (4,289) (311) (298) (28,279) (9,269) (42,412) (33,597) (28,306)

Valuation, translation adjustments and other
T oA MLl EEE 29,329 42,297 36,058 36,548 33,877 18,216 16,011 5,528 10,558 13,701
Unrealized holding gains on securities
ABBEFRHE Translation adjustments (24,460) (18,871) (17,256) (11,963) (9,280) (21,586) (25,281) (47,940) (44,156) (42,007)
EEFEHEORMAHEBLERE - - (23,091) (24,895) (24,895) (24,909) - - - -

Unfunded retirement benefits obligation of
overseas subsidiaries

#7#:F #94 Share subscription rights - - 16 56 108 170 234 289 352 423
DEBHEES Minority interests 12,261 12,107 12,910 14,245 15511 15,690 16,104 15,102 15,537 16,323
MEEAF Total net assets 220,637 247,823 258,529 276,727 291,987 283,775 298,144 248,787 250,044 264,688
REMAESE Total liabilities and net assets 659,259 743,032 746,197 815,788 817,540 828,580 828,477 744,229 759,591 789,624
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HEREAHE Consolidated Statements of Operations NSK

06/3 07/3 08/3 09/3 10/3
(B75F ¥ Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half Full year
FLE Netsales 302,903 628,474 349,266 717,225 369,326 772,036 383,325 647,593 257,871 587,572
EPRELE Japan 156,348 330,061 176,393 364,395 185,752 388,927 192,860 323,376 126,746 289,540
T LE Non-Japan 146,555 298,413 172,873 352,830 183,574 383,109 190,465 324,217 131,125 298,032
FLIRfH Cost of sales 235,641 487,717 269,058 551,069 284,555 59,3736 299,000 522,010 216,258 482,743
RIBE (%) 77.8% 77.6% 77.0% 76.8% 77.0% 76.9% 78.0% 80.6% 83.9% 82.2%
BEBRU—RERE 48,846 98,204 50,191 103,772 53,194 108,956 55,712 103,476 45524 93,524
Selling, general and administrative expenses
BRIk Operating income 18,414 42,552 30,015 62,383 31,576 69,343 28,613 22,106 (3911) 11,305
ERREE (%) 6.1% 6.8% 8.6% 8.7% 8.5% 9.0% 7.5% 3.4% (1.5%) (1.9%)
E MU Non-operating income 3,890 8,816 4,601 9,783 5,194 10,882 6,011 8,266 3,853 9,328
RS- EaEE 930 1,795 1,255 2,425 1,629 3,091 1,810 3,209 1,062 1,936
Interest and dividend income
RO AR AR y , 1,635 3,727 1,535 3,925 1,919 4475 1,953 2,200 1,012 2,984
Equity in earnings of affiliates companies
T Ot Others 1,325 3,294 1,810 3,431 1,646 3,316 2,248 2,856 1,779 4,407
ERSEM Non-operating expenses 5,405 12,452 6,860 14,571 7,402 15,371 5,707 13,409 8,658 13,034
XHLFR Interest expenses 2,241 4,566 2,578 5473 3,140 6,246 3,047 6,117 2917 5,441
Tt Others 3,164 7,886 4,282 9,098 4,262 9,125 2,660 7,292 5,741 7,593
#EFIE Ordinary income 16,899 38,916 27,756 57,595 29,368 64,854 28,916 16,964 (8,716) 7,598
RERAEE (%) 5.6% 6.2% 7.9% 8.0% 8.0% 8.4% 7.5% 26% (3.4%) (1.3%)
HRIFIEE Extraordinary gain 3,960 7,561 229 1,883 159 871 489 528 - -
#AIHAK Extraordinary losses 1,811 3,409 - 2,441 164 2,112 1,739 7,161 1,120 1,263
i F R AT 1 M RORI o 19,048 43,068 27,985 57,037 29,363 63,613 27,666 10,330 (9,836) 6,335
Income before tax expenses and minority interests
BB ERBRUERE 3,371 11,925 8,135 17,371 6,462 15,646 8,883 6,013 (4,107) 5,030
Current income taxes
EABHFREE 5,102 4,486 1,794 2,827 4,207 3,526 - (1,125) - (4,211)
Deferred income taxes
DEFRERIE Minority interests 621 1,069 773 1,985 991 1,827 1,117 881 165 750
LEAFIR Net income 9,953 25,586 17,281 34,853 17,701 42613 17,666 4,561 (5,894) 4,765
SERIEE (%) 3.3% 4.1% 4.9% 4.9% 4.8% 5.5% 4.6% 0.7% 2.3% 0.8%
(£%)Z#EROE (Ref) Consolidated ROE 10.0% 12.1% 14.4% 14.0% 13.1% 16.1% 12.9% 1.8% (5.0%) 2.0%
—H#RUTYRRIFE Net income per share (Yen) ¥18.46 ¥47.28 ¥32.01 ¥64.53 ¥32.75 ¥78.84 ¥32.68 ¥8.44 (¥10.90) ¥8.82
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HEFvrY>a1-70— Consolidated Statements of Cash Flows NSK

06/3 07/3 08/3 09/3 10/3
(B7MA ¥ Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half Full year
EREWICKDFryia-TA— Operating activities 20,295 66,332 22,877 64,153 32,407 69,236 14,391 11,785 15,574 51,108
EESFESIE o 19,048 43,068 27,985 57,037 29,363 63,613 27,666 10.330 (9,836) 6,335
Income before income taxes and minority interests
AT Depreciation and amortization 13,695 30,099 16,892 35316 18,249 38,380 19,420 39.729 18,171 37,149
TEAEEREE R E (HEER 205 490 - - - - - - - -
Amortization of excess of cost over net assets acquired
DNAMEEIEE Amortization of goodwill - - 350 730 353 756 342 701 504 866
HESILEOEBECHD) 335 309 (136) (44) (727) (852) (67) 263 (447) (287)
Increase (decrease) in allowance for doubtful accounts
BEAMSILERUATLESEADERE 1,978 2,344 (7,728) (11,010) (3,788) (8,969) (3,141) (4,262) (1,208) (943)
Increase (decrease) in provision for retirement benefits and prepaid
pension cost
ZMABRVZHMAELE Interest and dividend income (930) (1,795) (1,255) (2,425) (1,629) (3,091) (1,810 (3.209) (1,062) (1,936)
XHLFIR  Interest expense 2,241 4,566 2,578 5473 3,140 6,246 3,047 6,117 2917 5,441
RISk S ARE(FE) Equity in losses (earnings) of affiliates (1,635) (3,727) (1,535) (3,925) (1,919) (4,475) (1,953) (2,200) (1,012) (2,984)
AMEEE EFTAE () (1,434) (1,681) (229) (1,342) - - (489) (528) - -
Loss (gain) on sales of property, plant and equipment
HERMII#H5TAZE Gain on sales of investment securities (2,526) (5,879) - - (159) (871) - - - _
B EHMEIZETMEIE Loss on devaluation of investment securities - - - - - - 1,739 3,851 - -
B2 HRFEEIEE Gain on sales of stocks of affiliates - - - (594) - - - - - -
BE{R a4t #5548 Loss on sales of stocks of affiliates - - - - 164 164 - - - -
BEREEIAL Warranty cost - - - - - 1,948 - - - -
BEEEREEM Business restructuring expenses - - - 1,903 - - - 3,310 1,120 1,263
7 LAME DB M) (3,308) 3,491 (3,613) (7,884) 2,678 (8,607) (10,322) 34,159 (17,368) (36,523)
Decrease (increase) in notes and accounts receivable
HRENE B DIEMEE(HE M) Decrease (increase) in inventories (7,584) (10,665) (1,953) 477 (490) (590) (19,680) (14,590) 4,150 2,178
HABEHOEREERD) 5,166 10,069 4,700 8,223 2,349 9,392 1,734 (55,167) 15,582 41,112
Increase (decrease) in notes and accounts payable
TOfh Others 568 6,404 (4,545) (2,575) (1,549) (1,394) 4,462 4,689 515 (768)
/it Subtotal 25,821 77,095 31,509 79,357 46,035 91,649 20,949 23,193 12,025 50,902
FIRRUELEDZEEE Interest and dividends received 1,856 3,757 3,589 7,339 2,354 5,104 4,538 10,494 1,548 3,276
FIBOXILER Interest paid (2272) (4,414) (2,797) (5,660) (3,183) (6,275) (3,185) (6,023) (2918) (5,554)
SEABZEDORILEE Income taxes paid (5,110) (10,105) (9,423) (16,883) (12,799) (21,242) (7,910) (15,878) 4,919 2,483
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NSK

06/3 07/3 08/3 09/3 10/3
(E75A ¥ Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half Full year
BEFHICESHF vy a-TO— Investing activities (15,283) (62,386) (18,943) (64,600) (11,883) (23,187) (26,943) (46,422) (15,672) (29,355)
TEHATES DFILEREAHENM) Net decrease (increase) in time deposit - - - (10,220) 115 14,442 (30) 36 13 (5)
HifZESOMGIZLPZH Payments for acquisitions of marketable securities - - - (17,973) (9,977) (14,287) (3,500) (3,501) (0) (4,802)
HifEE%DFEANIZ&HUNA Proceeds from sales of marketable securities - - 1,500 2,524 19,372 30,849 8,284 8,286 17 40
AREEAEDIMFICERSZH Acquisitions to property, plant and equipment (21,758) (47,157) (19,503) (39,062) (20,139) (46,782) (30,476) (50,795) (12,093) (22,053)
BHHEEEEDFTHMIZESHINA Proceeds from sales of property, plant and equipment 2,182 3,148 490 2,020 523 1,047 867 1,207 681 930
RAAMIS OMBISEBIH Acquisitions of investment securities (28) (42) (921) (1,245) (3813) (10,263) (953) 977) (3,399) (3,564)
RAFMIEHDFTENILBIRA Proceeds from sales of investment securities 5,033 9,655 20 45 1,132 1,979 60 1,860 505 2,309
Pyt or aoansion o Subaatanes tock casing inchanges inscope of consalidation - 215 - - ) ) ) ) “3 @
EROHEOEREHSF UMK OMBIZRDINA - - - - 73 772 - - - -
Proceeds from acquisition of subsidiaries’ stock resulting in changes in scope of consolidation
Eﬁmﬁﬁ%ﬁ %a%s% cif*:)isigrﬁ:t goﬁﬂ:;jtﬁ’mgiifchanges in scope of consolidation (130) (130) - N N N N N - -
EROBEDEFEHST RUBROTHCLHRA - - - 1,861 _ _ - _ _ _
Proceeds from sales of subsidiaries’ stock resulting in changes in scope of consolidation
FEyaeats fo acqion f iocks i comparies accourted fo by equty method ©18) - - - ) ) ) ) } ]
BREARHRAOFMIZEDRA 782 782 - - - - - _ _ _
Proceeds from sales of stocks in companies accounted for by equity method
HAEDHMIZLDXE Payments for advances an (73) (15) (285) (410) (474) (91) (147) 31) (340)
HIFTLDOEURIZEBUNA Proceeds from collection of advances 100 158 39 124 74 221 70 119 58 498
Z Otz Others (828) (1,187) (552) (2,391) 1,165 (692) (1,174) (2,509) (1,011) (1,955)
MEEBICESHF vy a-TO— Financing activities (2,375) 7,600 (6,811) 20,929 (17,857) (5,923) (10,792) 50,529 (5,860) (24,956)
SEIME A& ORIEHAEGKD) Net increase (decrease) in short-term loans 4,439 336 7914 4,704 (2,108) (6,690) 3,666 10,496 (3,222) (11,874)
ARV R—/—OFEIEFEE(H D) Net increase (decrease) in commercial paper issued - 5,000 - (5,000) - - - - - -
RI|EAIZEZUA  Increase in long-term loans 0 7,772 10,116 13,238 1 10,050 6,830 77,624 1,016 11,479
EHEASDEFNDELSXH Repayments of long-term debts (3,733) (13,978) (10,935) (14,515) (582) (11,392) (5,451) (16,246) (1,417) (13,007)
HEDRATIZEBHURA Proceeds from issuance of bonds - 25,000 - 40,000 - 35,000 - - - -
HEDHEEICEBXH Payments for redemption of corporate bonds - (10,000) (10,000) (10,000) (10,000) (23,000) (10,000) (10,000) - (7,000)
HEHAOIBIZESX I Acquisitions of treasury stock (20) (59) (43) 121) (85) (121) (45) (64) 10) (22)
E42 DXL Dividends paid (2,966) (5,935) (3,781) (7,291) (4,866) (9,731) (5,408) (10,816) (2,167) (4,335)
LEBE~ORUENXIIE Dividends paid to minority shareholders (86) (131) (196) (435) (253) (423) (572) (680) (116) (157)
20ty Other 8 (402) 114 350 37 386 189 215 56 (38)
RE&RUREFSMIHHMHFEL Effect of exchange rate changes on cash and cash equivalents 388 878 160 969 447 (945) (865) (4,175) 813 1,219
BERUVRERFYOMMEBA(HL) Net increase (decrease) in cash and cash equivalents 3,024 12,424 (2,716) 21,452 3,114 39,180 (24,209) 11,718 (5,144) (1,984)
RERVRERFWOMERS Cash and cash equivalents at beginning of the year 39,387 39,387 51,812 51,812 73,319 73,319 113,226 113,226 124,944 124,944
ERFRUORAMEE & DHEME - - 54 54 726 726 - - 477 477

Increase in cash and cash equivalents resulting in changes in fiscal year ends of consolidated subsidiaries

BERURERFMOMKER Cash and cash equivalents at end of the period 42,412 42,412 49,150 73,319 77,159 113,226 89,017 124,944 120,276 123,437




AR Number of Employees NSK

<;3#&#% Consolidated>

06/3 07/3 08/3 09/3 10/3

(Head-counts) Interim | Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim | Year-end

EfEE&r Consolidated |21,601| 22,639| 23,259| 23,413| 24,211| 25,069| 26,024| 24,050 24,253| 24,633

B Japan 9,083 9,742 10,129| 10,128| 10,533| 10,695| 11,234| 11,155| 11,597| 11,429

K The Americas 3,149( 3,102 3,120| 3,115 3,003| 3,080 3,004 2,308 2,363 2,365

X4 Europe 4,176 4,234 4,188| 4,120 4,120 4,270 4,372 3,542| 3,121 3,029

T7UTF Asia 5,193 5,561 5,822| 6,050| 6,555 7,024\ 7,414 7,045 7,172 7,810
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