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% NSKEERIFFIREELE (IFRS) ZEBEALTVEY,
NSK has adopted International Financial Reporting Standards (IFRS).
XBERIDTE LS. BFEFZE, 2023F3FHARC—EPEEDIBUMRIZE Z2DA I D ST SIS INZEBUZECHE,
2022 3AHAICH> TR D TRARLTVET.
Part of the others business segment was transferred to the industrial machinery bearings business segment during the fiscal year ended
March 31, 2023. Accordingly, sales and operating income by business segment have been reclassified for the fiscal year ended
March 31, 2022.

May 12, 2023
NSK Ltd.



BIU—-15ER 1
Summary 1

< @t Consolidated > NSK
y |

= =
JSLE‘a_IES'EJ 509,576|991,365| 434,820| 831,034| 315,892| 747,559| 417,764| 865,166| 463,824| 938,098
B
. 44.964| 79,279| 15,765| 23,604|(10,636) 6,364| 15,688| 29,430, 13,523| 32,936
Operating income
BEMRE % 8.8%| 8.0%| 3.6%| 2.8%| (3.4%)| 0.9%| 3.8%| 3.4%| 2.9%| 3.5%
HEAFIZR (mauFEERERE)
Net income attributable to | 30,941| 55,809 11,816| 17,412|(12,287) 355/ 7,760 16,587| 6,027| 18,412
owners_of the parent
HHAFIESER % 6.1%| 5.6%| 2.7%| 2.1%| (3.9%)] 0.0%| 1.9%| 1.9%| 1.3%| 2.0%
B Lk STz D HAF
gzk.j ﬁ%‘roéﬁﬂﬂﬁ () 58.79| 107.46 23.07 34.00| (23.98) 0.69 15.14 32.35 11.75 35.89
Basic earnings per share (yen)
\I: AN V4 E
lffék_-:ﬁfbﬁﬂé& (F9) 20.00| 40.00 20.00 30.00 10.00 20.00 10.00 25.00 15.00 30.00
Dividends per share (yen)
ABWmEL -~ (hTy) :USD| 110.27| 110.91| 108.63| 108.75| 106.92| 106.06| 109.80| 112.38| 133.98| 135.48
Exchange rate EUR| 129.84| 128.40| 121.41| 120.83| 121.29| 123.70| 130.89| 130.56| 138.72| 140.97
CNY 16.75 16.54 15.68 15.60 15.26 15.67 16.99 17.51 19.88 19.75
#%. kS sales (f&EM/ ¥ 100 Million) EHEFRE Operating income (f&F3/ ¥ 100 Million)
EEFBER 0.I. margin (%)
9,914 9,381 800/0

8,652

'19/3  '20/3  '21/3  '22/3  '23/3

HHFIE (RetMBERE) B/ ¥ 100 Million)
Net income attributable to owners of the parent
WHAF TR

Net income margin (%)

5.6%

'19/3

'20/3  '21/3  '22/3  '23/3

3.5%

3.4%

329
236 294
"= BB
| |
'19/3 '20/3 '21/3 '22/3 '23/3

1Y EDELEE Dividends per share (F3/¥)

40.0
30.0 30.0
25.0
20.0 I
'19/3 '20/3 '21/3 '22/3 '23/3



BV -5k 2
Summary 2 < i&#% Consolidated >

BESET
Total assets

1,097,410/ 1,086,456|1,064,869(1,029,884|1,077,037|1,171,699|1,166,345|1,234,551|1,265,937(1,233,256

REtoOrFBEERES DG
Total equity attributable to 551,102|536,676| 524,626| 505,505| 504,134| 554,516|577,322| 617,800( 628,808| 616,213
owners of the parent

HMEHFBEERERDIEE %| 50.2%| 49.4%| 49.3%| 49.1%| 46.8%| 47.3%| 49.5%| 50.0%| 49.7%| 50.0%

1IBREEDHEEESR (M)
Equity per share attributable 1,060.18|1,048.18(1,024.34| 987.01| 983.61|1,081.88(1,125.71|1,204.63|1,225.51(1,200.92
to owners of the parent (yen)

BHFaiE
Interest-bearing debt
Net D/E L>#

Net D/E ratio
BEEL—-N o) ¢ USD| 113.58| 111.01f 107.96| 108.83| 105.81| 110.72| 111.95| 122.41| 144.81| 133.54

250,502| 274,780| 280,108| 279,170| 341,638| 332,440| 307,594| 303,457| 341,253| 335,738

0.23 0.27 0.28 0.28 0.31 0.28 0.29 0.27 0.29 0.29

Exchange rate EUR| 132.15| 124.56| 118.04| 119.65| 124.16| 129.76| 129.90| 136.77| 142.32| 145.72
CNY 16.50 16.48 15.14 15.30 15.54 16.86 17.29 19.26| 20.37 19.42
ROA 5.7% 5.1% 2.2% 1.6%| (2.3%) 0.0% 1.3% 1.4% 1.0% 1.5%
ROE 11.4%| 10.4% 4.5% 3.3%| (4.9%) 0.1% 2.7% 2.8% 1.9% 3.0%
BEAE Total assets ({8M/ ¥ 100 Million) S OMBEICRET DA (EM/ ¥ 100 Million)
Total equity attributable to owners of the parent
BatmBEREIALER
11,717 12,346 12,333 Ratio of equity attributable to owners of the parent to total assets (%)
10,865 10,955 ’ 49.4% 49.1% 47 30/ 50.0% 50.0%

6,178 6 162

5,545
i ) I I I
'19/3 '20/3 '21/3 '22/3  '23/3 '19/3 '20/3 '21/3 '22/3 '23/3
Net D/EL>#4 Net D/E ratio ROE (%) / ROA (%)

027 028 028 g7 029

3.0%

) 1.5%
0.0%
'19/3  '20/3  '21/3  '22/3  '23/3 '19/3  '20/3  '21/3  '22/3  '23/3




FERNTI A MEEHR
Busin ment D

< i#E#E Consolidated >

LS Sales 509,576/ 991,365| 434,820/ 831,034| 315,892| 747,559| 417,764| 865,166 463,824| 938,098

EEMZ Operating income| 44,964| 79,279| 15,765| 23,604/(10,636)| 6,364| 15,688| 29,430/ 13,523| 32,936

EEFZE 0.1. margin % 8.8%| 8.0%| 3.6%| 2.8%| (3.4%)| 0.9%| 3.8%| 3.4%| 2.9%| 3.5%

FEEII B *x1 x2

_IngIl_.l_s:c[%machlnery business | 135/872| 269,974/ 146,247 284,426| 123,967 | 275,226| 168,772| 352,226| 195,430/ 385,103

SEREAREN S

_%F%%Smal machinery bearings | 104/675(210,261| 123,743| 241,794| 105,665| 234,106| 139,843 290,241/ 158,505/ 315,908
s

Precicion machinery and parts | 31/197| 59,713| 22,504 42,632| 18,301| 41,119| 28,928| 61,985| 36,924| 69,195

EEF2E Operating income | 16,729| 32,887 8,951 14,732 282| 7,697| 13,914 30,353| 19,634/ 35,541

EHEAMZRE 0.1 margin% | 12.3%| 12.2%| 6.1%| 5.2%| 0.2%| 2.8%| 8.2%| 8.6%| 10.0%| 9.2%

BfEsE *1

Automotive business 357,577| 689,658 275,582| 521,857| 182,841 449,722 233,924| 482,547| 252,346 520,711

SEEEESS

_%%Q%gtive bearings 176,512 348,907| 135,635| 261,310| 95,387| 233,488| 124,480( 259,574| 139,811| 289,630
aBom

Automotive components | 181/064| 340,750 139,947 260,546| 87,453| 216,233| 109,443| 222,973 112,534/ 231,081

HEFZ Operating income | 26,703| 44,949| 6,423 9,174/(13,170)| (4,018) 254((13,762)| (6,134)| (3,951)

EEHZIE 0.1. margin % 7.5%| 6.5%| 2.3%| 1.8%| (7.2%)| (0.9%)| 0.1%| (2.9%)| (2.4%)| (0.8%)

ZOftt Others *2 30,349| 62,919| 25,476| 48,687| 18,065 42,918/ 26,102| 53,304| 29,147| 58,999

E%F% Operating income | 2,835 5,607 1,210f 1,365| (249) 979| 1,938| 2,871 972| 2,159

EEHZE 0.1. margin % 9.3%| 8.9%| 4.8%| 2.8%| (1.4%)| 2.3%| 7.4%| 5.4%| 3.3%| 3.7%

HE (55L&)  Eliminations (sales) |(14,223)[(31,186)|(12,485)|(23,937)| (8,981)|(20,307)|(11,034)|(22,911)|(13,100)|(26,715)

TOMMOEZEEF/REELR

Other operating expenses/adiustments | (1r303)| (4/165)|  (819)| (1,668)| 2,500 1,705 (418)| 9,967| (949)| (813)

*1 BEBIOF LS. EEARE. 2021F3FMRIC—EIBE0B YAl BBIEMZ |NSFESMIRENSE INEBE UL 2020F3AMICH> TR D TRRLTLET,
Part of the automotive bearings business was transferred to the industrial machinery bearings business in the fiscal year ended March 31, 2021. Accordingly, sales and operating income by business segment
have been reclassified from the fiscal year ended March 31, 2020 to match current segments.

*2 BEBIOF LS. EEFRE. 2023F3FMRIC—EIBEOB U MAlE [ ZOM NS EERMRENS INZEBURIECHV, 20226 3AMICHE TR D TR RLTVEY,
Part of the others business segment was transferred to the industrial machinery bearings business segment during the fiscal year ended March 31, 2023. Accordingly, sales and operating income by business
s*gment have been reclassified for the fiscal year ended March 31, 2022.

#=E% Industrial Machinery Business (f&F/ ¥ 100 Million) E§b§$¥ Automotive Business (f&F/¥ 100 Million)
"'H = f8H®& Sales: Precision machinery and parts D55 L5 BEhEERE Sales: Automotive components
.JbJ:l__| FEEZERRENS Sales: Industrial machlnery bearings O35t L5: BEE#= Sales: Automotive bearings
1 3,851
I | 3,522 s ]
1 35 11692 )
2,700 | 2,844 2,752y 16204
{597 1 1 14261 417
i1 |
| |
| |
1 1
1 |
'19/3 1 '20/3 21/3 1 '22/3 '23/3 '19/3 1 '20/3 '21/3 '22/3 '23/3
1 | #7255/ New classification(*2) |
| - > 1
1. #1X%y/ New classification(*1) > 1L_#1X53/ New classification(*1) >
[ E2F28 Operating income — embmmm S2F|ZER 0.1 margin % B =372 Operating income  emmtmms EEFIZER 0.1 margin %
12.2% : : 8.6% 9.2% :
5.2% 2.8% :
1 [ 355
329 1 304 6.5% |
: : 1.8% 0.5
449 0.9% .
I I I (0:9%) 5 g9y (0:8%)
| 1 |
I I I 9
1 1 I — o0 (138)  (40)
] ] ——J ——
'19/3 '20/3 '21/3 '22/3 '23/3 , 1. , , ,
: :%ﬁlzﬁ/ New classification(*2) I 19/3 1 20/3 21/3 22/3 23/3
|l $7X%/ New classification(*1) ; 1 X453/ New classification(*1) >



ot by Caetor NSK
Sales by Customer Location < 5% Consolidated >

75 L= Sales 509,576/ 991,365| 434,820| 831,034 315,892 747,559| 417,764/ 865,166 | 463,824 938,098
HA Japan 186,857 367,537| 161,735 314,281| 112,674| 275,777| 156,766| 317,612| 153,379/ 310,745
#E45% Non-Japan 322,719/ 623,828| 273,085| 516,752 203,218| 471,782 260,997 547,554 310,444 627,353
XM The Americas 79,510| 157,581| 74,304|139,249| 46,716|107,829| 60,411|125,094| 81,148/ 168,014
BRI Europe 64,694|130,127| 56,932|110,075| 38,107| 94,800 53,478|111,890| 60,981| 130,076
th[E China 105,905| 194,994| 80,213|148,525| 79,286/ 166,660| 85,811 182,036 96,116/ 184,458
ZOAM7ST Other Asia 72,608| 141,124| 61,634|118,902| 39,108|102,492| 61,295|128,532| 72,198/ 144,803

(f8F3/ ¥ 100 Million)

66.9%
62.9% 62.2% 63.1% 63.3% s
9,914

9,381

8,652

B B9 Non-Japan

B HA Japan

-t ESNTE FEEER

Non-Japan ratio

'19/3 '20/3 '21/3 '22/3 '23/3



E AP B IEER NSK
Sales and O.I. by Region < i&#% Consolidated >

7 L= Sales 509,576 991,365 434,820| 831,034| 315,892 | 747,559| 417,764| 865,166| 463,824 | 938,098
EEFIZ Operating income| 44,964| 79,279 15,765| 23,604/(10,636)| 6,364| 15,688| 29,430 13,523| 32,936
HEFZE 0.1. margin % 8.8%| 8.0%| 3.6%| 2.8%| (3.4%)| 0.9%| 3.8%| 3.4%| 2.9%| 3.5%
HZA Japan 269,405| 536,327 238,044| 461,080| 171,999 421,549 240,934| 488,031| 245,777| 494,068
LA NI Segment profit 10,151 17,455| (1,943)| (5,642)|(16,254)| (3,119)| 4,016 6,961| 2,451| 3,815
XS MIZEE Seq. margin % 3.8%| 3.3%| (0.8%)| (1.2%)| (9.5%)| (0.7%)| 1.7%| 1.4%| 1.0%| 0.8%

XM The Americas 76,947| 153,470| 72,396 136,502| 45,934|105,961| 59,430|123,530| 80,182| 165,736
A MZE Segment profit 4,961| 10,133 3,505 6,692| (838)| 1,632 (683)| 1,266 1,253| 8,013
EIAMIZER Seg. margin % 6.4%| 6.6%| 4.8%| 4.9%| (1.8%) 1.5%| (1.2%)| 1.0%| 1.6%| 4.8%
FRH Europe 66,493| 133,485| 58,232(112,119| 38,387| 95,600 55,544|117,080| 64,157| 136,564
A NIZE Segment profit 4,089 7,555 987| 1,223| (3,562)| (4,752)| (1,246)| (4,544)| (2,384)| (2,559)
EIAMIE Seg. margin % 6.1%| 5.7%| 1.7%| 1.1%]| (9.3%)| (5.0%)| (2.2%)| (3.9%)| (3.7%)| (1.9%)
77 Asia 194,108| 364,535/ 152,829| 286,274| 122,009| 282,185| 159,514 334,731 180,086| 347,822

TIAMFE Segment profit 27,767\ 48,527| 13,515| 21,915 6,771 12,370| 14,442| 26,820| 14,244| 24,587
TIAVMHIEE Seg. margin % 14.3%| 13.3% 8.8% 7.7% 5.5% 4.4% 9.1% 8.0% 7.9% 7.1%
HE (5Lk®)

Eliminations (Sales)

(97,378)| (196,453)| (86,681)| (164,942)| (62,438) | (157,737)| (97,658) | (198,206) | (106,380) | (206,092)

éiﬁﬁ?@f%ﬁi ooences | (2/004)| (4,393)  (299)|  (584)| 3,247 232  (839)| (1,074)| (2,042)| (920)
i EE - RS EE - IR FE < E#Ef#% Consolidated >

Capital Expenditures / Depreciation and Amortisation / R&D Expenses
4

SRS ERE (AR RCER)

Capital expenditures 27,083| 81,102| 21,676 54,927| 13,866/ 37,303| 18,753| 52,311| 23,466| 62,085
(Including intangible assets)
HA Japan 13,940| 43,015 11,143| 33,037| 7,726| 22,284| 11,319| 33,110| 14,001| 36,387
7849 Non-Japan 13,143| 38,087| 10,533| 21,890| 6,140 15,019 7,434 19,201| 9,465 25,697
KM The Americas 2,770 5,831 2,586 4,129 920| 2,839 2,001 3,856 1,106 4,875
FXM Europe 2,478| 8,014 1,934 4,186 1,032 2,718| 1,644 4,374 1,144 3,067
7>7 Asia 7,893| 24,240 6,012| 13,574| 4,187 9,462| 3,788 10,970| 7,213| 17,755

HAMELE (srRvEy)
Depreciation and amortisation | 23,928| 48,801| 26,783| 53,926| 26,940| 54,527| 28,374| 56,558| 28,993| 58,376

(Including intangible assets)
HRERE

R&D expenses

9,436 19,023 9,160( 18,265 8,425 16,820 9,364| 19,175 9,692| 19,839




mEEE- -SFfFasE NSK
Inventori Inter - rina D < &% Consolidated >

WIEIEE Inventories 158,236 159,517| 157,574| 152,971 146,202| 150,046| 178,130| 196,736| 211,028| 197,754
HA Japan 61,852| 63,324| 64,853| 62,684| 63,036/ 61,448| 69,076| 73,615| 78,070 76,245
@9+ Non-Japan 96,383| 96,192 92,721| 90,286| 83,166| 88,598|109,053|123,121|132,957| 121,509
K The Americas 24,171| 26,620| 26,107| 23,944| 22,233| 24,016| 29,724| 38,377 39,553| 36,283
XM Europe 26,439| 25,116| 26,253| 25,565| 23,648| 24,401| 31,432| 33,601| 36,874 33,908
77 Asia 45,772| 44,455 40,360| 40,776/ 37,284| 40,180| 47,896| 51,142| 56,529| 51,317

MREN S EEEIEREL (@)
Inventory turnover (times)
BHFaE
Interest-bearing debt
FHIEAE
Short-term loans
RAEAEAE
Long-term loans
&
Corporate bonds
Net D/E L>#
Net D/E ratio

6.8 6.6 5.5 5.3 4.2 4.9 5.1 5.0 4.5 4.8

250,502| 274,780| 280,108| 279,170| 341,638| 332,440| 307,594| 303,457| 341,253| 335,738

100,689| 80,640| 76,396| 67,684|120,418| 115,546 94,583| 98,056(117,064| 109,564

69,812| 74,139 73,711| 81,486| 91,220| 86,893| 83,011| 85,401| 79,188 73,173

80,000| 120,000( 130,000| 130,000( 130,000| 130,000| 130,000{ 120,000| 145,000 153,000

0.23 0.27 0.28 0.28 0.31 0.28 0.29 0.27 0.29 0.29

HRENEE 1Inventories ({EM/ ¥ 100 Million) BFIFE{E Interest-bearing Debt (f&M/ ¥ 100 Million)
Net D/EL>Z Net D/E ratio

BEFTFEE Interest-bearing Debt
6.6 === Nect D/E L'>#4 Net D/E ratio

'\51 4.9 5.0 4.8

\ g N el
P g >

B HA Japan B 8% Non-Japan e—e= f(HEIESEDEREE (@)

3,324 3,357

2,792

2,748
1,967 1,978

1,595 1530 1 500

111

'19/3 '20/3 '21/3 '22/3 '23/3 '19/3  '20/3 '21/3 '22/3 '23/3
AB
Number of Employees < i&f& Consolidated >

AEB Number of employees | 31,890 31,484| 31,387| 30,747| 30,309/ 30,378| 30,573| 30,577| 30,376 29,882
BHA Japan 11,814 11,755 11,953| 11,803| 11,906| 11,774| 11,914| 11,853| 11,920 11,728
7845+ Non-Japan 20,076 19,729| 19,434| 18,944| 18,403| 18,604| 18,659| 18,724| 18,456| 18,154
XM The Americas 3,120| 3,093| 2,978 2,804| 2,628 2,617| 2,679| 2,696| 2,625 2,622
KR Europe 4,014| 4,259| 4,284 4,206| 4,104 4,333| 4,277| 4,312 4,205 4,070
77 Asia 12,942 12,377| 12,172| 11,934| 11,671| 11,654| 11,703| 11,716| 11,626| 11,462




EEITBRREET R E NSK
Consolidated Statements of Financial Position

&EE Assets
TRENEEE Current assets 506,425|507,618| 481,326| 466,452| 507,857| 534,769| 516,212| 569,879| 615,421| 587,656

RERURERZ 121,079 129,965| 132,560| 137,298 187,401 176,638| 138,206| 137,504 | 159,352 160,109
Cash and cash equivalents
EL{EE&U%@MME*E 208,191| 195,288| 171,777| 154,226/ 155,899| 185,993 180,273| 209,351| 220,144| 207,812
Trade receivables and other receivables
HREIERE Inventories 158,236| 159,517| 157,574| 152,971| 146,202| 150,046| 178,130| 196,736| 211,028| 197,754
Zofth Others 18,918| 22,847 19,414| 21,956| 18,353| 22,090, 19,602| 26,286 24,895| 21,980

IERBENEE Non-current assets | 590,984 578,837| 583,542| 563,431| 569,180/ 636,930| 650,133| 664,672| 650,516| 645,600

A =R
P EERE . 355,346( 378,333| 380,542| 383,978 372,495| 378,677| 370,153| 379,042| 384,102| 385,613
Property, plant and equipment

WA Intangible assets 18,501| 19,550| 19,198| 19,768| 18,755| 42,872| 42,121| 43,987| 47,151 49,227
Zofh Others 217,136/ 180,953 183,801| 159,684| 177,929 215,380| 237,857| 241,642 219,262 210,758
&BFEAET Total assets 1,097,410(1,086,456|1,064,869|1,029,884|1,077,037|1,171,699(|1,166,345(1,234,551|1,265,937|1,233,256
af Liabilities
TRENEE Current liabilities | 314,950( 285,411 234,074[ 217,939 255,528] 300,989/ 268,580( 297,003] 305,670 307,348

== ZA7 N ==
HEAEBRUZOMDES 133,483 130,333| 99,744| 97,193| 79,922|112,374| 102,750| 119,855| 109,383| 112,535
Trade payables and other payables
=, é ==
%ojmmﬁmm'f{g‘. 121,629| 101,145 80,397 71,806|124,310| 130,205 108,916/ 113,882| 133,878 129,801
Other financial liabilities
Z0ft Others 59,838| 53,932| 53,932| 48,939| 51,294| 58,409 56,912| 63,265| 62,408| 65,011

JEREEE Non-current liabilities| 208,835| 240,643| 284,989| 285,426| 296,967| 297,140| 301,639| 300,088| 311,885| 291,183
ERiBE Financial liabilities | 130,681 175,467| 220,770| 228,707 | 237,734| 223,211| 222,023| 214,684| 235,299( 231,309
Zoft Others 78,153| 65,176| 64,218| 56,718 59,233| 73,929 79,615| 85,404| 76,585| 59,874

af&E&ET Total liabilities 523,785| 526,055| 519,063| 503,365 552,495| 598,130( 570,219| 597,091| 617,555| 598,532
&R Equity
&A% Issued capital 67,176] 67,176] 67,176] 67,176] 67,176] 67,176] 67,176] 67,176] 67,176] 67,176
BARIRE Capital surplus | 80,179 80,426| 80,468| 80,456| 80,356/ 80,338| 80,388| 80,374| 80,509| 80,476
FIZRFIRE Retained earnings | 382,717|400,720| 404,443| 405,842 388,932| 397,837| 402,252| 410,872| 409,870| 415,736

B2 #= Treasury shares  [(28,580)|(37,779)|(37,658)|(37,662)|(37,314)|(37,303)((37,028) | (37,025)| (36,800)| (36,781)
EDMMDEARDIERRESR

Other components of equity

f?fjig”’fbﬁffﬂ’%’?%iﬁ“f 551,102| 536,676| 524,626 505,505 | 504,134 554,516| 577,322| 617,800| 628,808| 616,213

IFEFESY Non-controlling interests | 22, 523| 23,724 21,178 21,013| 20,406| 19,052 18,803| 19,659| 19,573| 18,511
BAGET Total equity 573,625| 560,400( 545,805| 526,518| 524,541 573,569| 596,126| 637,460| 648,381| 634,724
BERVERES

Total liabilities and equity

49,609 26,131| 10,196|(10,308)| 4,983| 46,467| 64,534| 96,402| 108,053 89,604

1,097,410(1,086,456|1,064,869|1,029,884(1,077,037(1,171,699|1,166,345|1,234,551|1,265,937(1,233,256




EisaREE

Consolidated Statements of Income

A
5tt= Sales 509,576|991,365| 434,820| 831,034| 315,892| 747,559| 417,764| 865,166| 463,824 | 938,098
EM5E LS Japan 186,857| 367,537| 161,735| 314,281|112,674| 275,777| 156,766| 317,612| 153,379| 310,745
yBIM5E LS Non-Japan | 322,719 623,828/ 273,085| 516,752| 203,218( 471,782 260,997| 547,554| 310,444| 627,353
55 EJ&{fi Cost of sales 394,745|771,783| 351,539| 677,511| 270,666| 621,318| 333,618 695,440| 372,373| 747,033
[F{fiZ2 Cost ratio % 77.5%| 77.9%| 80.8%| 81.5%| 85.7%| 83.1%| 79.9%| 80.4%| 80.3%| 79.6%
B R U EIEE 71,174| 141,808 67,785|130,238| 58,827|125,425| 69,819|144,724| 78,279 159,319
Selling, general and administrative expenses
BEIC L BIRER
Share of profits of investments accounted 2,727 5,493 1,231 2,282 612 4,076 1,922 3,785 1,432 3, 196
for using the equity method
TOMBOEENR _ - - - - - -| 10,225 - -
Other operating income '
%@ﬁﬂ@a%ﬁ_ﬁﬁ 1,419 3,987 961 1,961| (2,352)| (1,472) 559 9,582 1,079 2,005
Other operating expenses
EZFZE Operating income | 44,964| 79,279| 15,765| 23,604|(10,636) 6,364| 15,688| 29,430 13,523 32,936
£mIUNZE Financial income 1,356| 2,661 1,216] 3,409 1,184 2,137 979| 2,229 996 2,369
E£mEHR Financial expenses 1,217 2,710 1,429 2,948 1,219 2,612 1,044 2,143 1,700 3,380
HiF
BislATRlE . 45,104| 79,229| 15,552| 24,065|(10,671) 5,889| 15,624| 29,516| 12,819 31,926
Income before income taxes
AENPRSBLE 12,479| 20,491 3,231 5,956 1,715 6,637 6,856/ 11,851 5,868 13,264
Income tax expense
LHEAFIZR Net income 32,624| 58,738| 12,320| 18,108|(12,386) (748) 8,768 17,664 6,951| 18,661
(HEFIRDIERE)
Net income attributable to:
——
REHLORBE 30,941| 55,809| 11,816| 17,412|(12,287) 355| 7,760 16,587 6,027| 18,412
Owners of the parent
IESZRCKTSY L 1,683 2,928 504 696 (98)| (1,103) 1,007 1,077 923 249
Non-controlling interests
(BREHOFBE(LRE I 2 IR HIDHERFIZ)
(Earnings per share attributable to owners of the parent)
\ W=y |
EARNIRIOSIIRNE ) | o0 o9l 10746 23.07| 34.00| (23.98) 069 1514 32.35| 11.75| 35.89
Basic earnings per share (yen)
BELRIRIOZMNG () | 5o 69| 107.24| 23.01| 33.91| (23.98)] 0.69] 15.00| 3226 11.71| 35.77
Diluted earnings per share (yen)




BEEFvvya1-J0-853
Consolidated Statements of Cash Flows

NSK

A
EEENCLZ Ty 1-J0— Operating activities
BIF

BslaRlE 45,104 79,229| 15,552| 24,065|(10,671)| 5,889| 15,624| 29,516/ 12,819 31,926
Income before income taxes
AAIERERNRAER 23,928| 48,801 26,783| 53,926| 26,940| 54,527| 28,374| 56,558| 28,993| 58,376
Depreciation and amortisation
5t L EEDISRREE 18

LRREDEREE (O () 8,116| 18,602| 17,459 34,335| (1,808)/(20,822)| 5,928/(11,902)| (2,898)| 5,100
Decrease (increase) in trade receivable

AR i

WHREOREER (O WD 113 953)|(17,859)| (3,102)]  579| 7,304| 9,155|(27,417)|(34.821)| (2,408)| 6,330
Decrease (increase) in inventories
EABEBOEREE (O (F&HL)
Ineresse (decresse) in trade payaie| (11212)[(10,856)[(17,306)|(26,888)| (7,668)| 13,800| (4,176) 442| (6,280)|(10,130)
EABIZOXHEE Income tax paid | (14,006)[(24,149)| (6,416)|(12,629)| (3,391)| (9,880)| (5,023)|(11,447)|(10,204)|(20,449)
ZOfh Others 1,079| (1,151)| 7,261| (1,000)| 3,151 1,171| (4,154)| (5,612)| (113)| (6,988)
E%ﬁmf‘%w‘yﬂ,'mi 49,085| 92,617| 40,232| 72,387| 13,945| 53,842| 9,155 22,733| 19,907| 64,163
Net cash provided by operating activities
EEENCLBFvyS1-J0— Investing activities

A= el ’E:
AR EIESEDRIS! ‘tz"iﬂj (30,205)((73,379)|(26,916)|(47,876)|(19,591)|(33,797)|(14,980)|(36,063)|(21,214)| (44,292)
Purchases of property, plant and equipment
ZOfth Others (2,714) 705 279| 8,091 681/(17,299)| (1,075)| 16,089| (2,010)| (4,486)
KEEBCLDFry>1-J0-
Net cash used in investing activities| (32:919)|(72,673)|(26,637) | (39,784) (18,910)|(51,096) | (16,055) | (19,973) | (23,224) (48,778)
BAFEENCLBFvyS1-J0— Financing activities
REBBARCLZHEE REF () (BEF)
broceeds (repayments) of long-term loans (298)1(12,475) (434)| (4,099) 9,429 6,584 (162) (304) (13) 1,972
HROREG /RE (0 BER -| 40,000/ 10,000| 10,000 - - -1(10,000)| 25,000| 33,000
Issuance (redemption) of corporate bonds
BoHOES(cLdzH
Acquisition of treasury shares (10,849)|(20,044) (0) ) (0) ) (0) (1) (0) (1)
fii&M7#\EA Dividends paid |(11,096)|(21,495)|(10,238)[(20,483)| (5,125){(10,253)| (5,126)|(10,259)| (7,689)|(15,386)
FEZBREADELHEDZINER
Dividends paid to non-controlling interests (2,892)| (2,892)| (2,634)| (2,652) (543)| (1,519)| (1,157)| (1,164)| (1,599)| (1,744)
ZOfhh Others (925)| (3,569)| (4,302)| (4,095)| 50,472| 35,183((25,570)|(26,494)| 4,293|(13,422)
B ~; - W3, . —
BB ‘t.éjF.W/.l - (26,062)(20,477)| (7,611)|(21,333)| 54,232| 29,992|(32,018)|(48,224)| 19,990| 4,417
Net cash used in Financing activities
RERVIRERSEYHRIMEELE
Effect of exchange rate changes (307) (784)| (3,388)| (3,934) 835 6,602 485 6,330 5,173 2,801
on cash and cash equivalents
HERVIREASMOEHEE () (FHHR)
Net increase (decrease) in cash and cash equivalents (10'203) (1’318) 2’595 7’333 50’103 39’340 (38’432) (39’133) 21’847 22!604
3 REREYOY =
Eﬁ&vqﬁﬁﬁﬁmfffgy’f” 131,283 131,283| 129,965 129,965| 137,298| 137,298 176,638| 176,638 137,504 | 137,504
3 REREYOY =
Ci’iigifgjﬂiﬁiﬁg 121,079| 129,965| 132,560( 137,298| 187,401| 176,638 138,206| 137,504| 159,352| 160,109




