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Yol)—RHl 1
Summary 1 < i&#% Consolidated > NSK

A
'13/3 '14/3 '15/3 '16/3 '17/3
[BAEZE/ J-GAAP] | [BEEEHE/ I-GAAP] | [BAREHE/ J-GAAP] [IFRS] [IFRS]
(BZAME/ ¥Million)| 1sthalf |Full year | 1sthalf |Full year| 1sthalf | Full year | 1sthalf |Full year | 1sthalf |Full year
aceJt:iles 369,401 732,842| 413,603| 871,742| 464,390| 974,885 489,735| 975,319| 455,580
rey s
E'%ﬂﬁ . 18,416| 32,361| 28,752 68,049 40,746 97,327| 48,513| 89,534
Operating iNCOME | e e s
EEMEE % 5.0% 4.4% 7.0% 7.8% 8.8%| 10.0% 9.9% 9.2%

LEARE EeumaERE)
Net income attributable to 11,857| 15,739 14,749 31,167| 25,890, 61,962| 32,558| 65,719

owners of the parent

LHARIZEE o 3.2%| 2.1%| 3.6%| 3.6%| 5.6% 6.4%| 6.6% 6.7%
Y _L\

1&#7‘_)#%5&1&@ 21.94| 29.14| 27.31| 57.70| 47.88| 114.56| 60.14| 121.38

Net income per share (yen)

1%Y-YERENSE @

i 6.00 11.00 7.00 16.00 12.00 28.000 17.00 34.00 ’
Dividends per share (yen)

AEBBREL—bes): USS| 79.41| 83.10 98.85| 100.24| 103.04| 109.93] 121.80| 120.14| 105.35
Exchange rate EUR | 100.64| 107.14| 130.00| 134.37| 138.92| 138.77] 135.07| 132.58 118.22
CNY | 1257, 13.18| 16.11| 16.41| 16.63| 17.74| 19.44| 18.85 15.95

5t E® Net sales (/%100 Milion) B ¥ F|AE Operating income &M/ ¥ 100 Million)
B ¥ F|3EE Operating income margin ()
9,749 9,753
10,000 9,200 1,500 - 10.0% ; 9 2% 1 12%
8,717 £70
J 7.8% — 7.1%
~~~ . i (y
8,000 " W <5 8%
973
1,000 | 1 %
6,000 / 895 ’
680 650 4 0%
4,000
500 1 324 T
2,000 i
0 0
'"13/3 '"14/3 '"15/3 '"16/3 1713 '"13/3 '14/3 '15/3 '"16/3 "17/3
FCST FCST
LHAPE EmadFmaEmB)  (EF/¥100 Milion) e U] sl -
Net income attributable to owners of the parent 1ﬁét )Eaéﬁ Dividends per share (F7%) .
LFImE 400 - 38.0 *
Net income attributable to owners of the parent margin (%) 34.0
_ 0,
1,000 6.4% i 6.7% 10% 300 | 28.0
800 3.6% — 43%
2.1% ——620 | 657 TS~ 5% L4
600
400 1 0%
400 312 10.0
200 o7 I 0.0
'"13/3 '14/3 '"15/3 '16/3 "17/3
0 _ N ; FCST
113/3 114/3 |15/3 ‘16/3 |17/3 ->.<17/3%§EE*="’|0)9'51000F:Hiﬁlll"LlOOJElEEEﬁEEé"l

¥10.00 as the 100t anniversary commemorative dividend for Mar/2017

FCST



Y2)—1R# 2

< E##E Consolidated > NSK

Summary 2
y
'13/3 '14/3 '15/3 '16/3 '17/3
[BAREHE/ J-GAAP] | [BHREE/ J-GAAP] | [BREE / J-GAAP] [IFRS] [IFRS]
(BZAMA/ ¥Million)| 1sthalf [Full year| 1sthalf |Full year| 1sthalf | Full year| 1sthalf |Full year| 1sthalf | Full year
RAE 819,681| 882,547| 944,848|1,000,932|1,056,436(1,129,164}1,081,765(1,032,374| 967,590
Total assets
BCEX
Total equity attributable to | 273,312| 319,286| 347,045/ 359,201 388,787| 456,046] 460,038| 454,661| 418,828
SRSl ALY T NI NN NN SN SR SN SR
BEOEXHEE % 33.3%| 36.2%| 36.7%| 35.9% 36.8%| 40.4%| 42.5%| 44.0%
IRI-VRAE ™) 506.21| 591.36|] 642.59| 664.74 718.80| 842.69| 849.63| 839.56
Net assets per share (yen)
AHUFAMR 296,625| 305,102| 312,383| 315,532 356,657| 326,400] 317,016| 278,152
Interest-bearing debt
Net D/IE LA
Net D/E ratio 0.58 0.51 0.46 0.41 0.40 0.31 0.27 0.23
AHBBREL—bax): USS 77.60| 94.05| 97.75| 102.92 109.45| 120.17| 119.96| 112.68| 101.12
Exchange rate EUR | 100.24| 120.73| 131.87| 141.65 138.87| 130.32| 134.97| 127.70| 113.29
CNY 12.24| 15.00, 15.98 1659 17.73| 19.36| 18.96| 17.39| 15.15
ROA 2.8% 1.8% 3.2% 33%  5.0% 5.8%|  5.9% 6.1% 4.0%
ROE 8.6% 5.2% 8.9% 9.299 13.9%| 15.3%| 14.1%| 14.3% 9.1%
& Total assets (f&M/¥ 100 Million) HO&EZX Shareholder's equity (f&mM/¥ 100 Milion)
HO&EXLLE Equity ratio (%)
12,000 11,292 8,000 1 50%
! ) 44.0% 0 0
10,000 10,009 10,324 9.676 40.4% 43.3%
) 8,825 36.2% 35.9% i 0
’ 4,560 : 4547 4109 | 209,
6,000 4,000 3193 3,592
1 20%
4,000
2,000
2,000 1 10%
O o 1 1 1 O%
'13/3 '14/3 '15/3 16/3 '16/9 '"13/3 '14/3 '15/3 '"16/3 '16/9
Net D/EL# Net D/E ratio ROE (%)
ROA (%)
1.0
0, ~
20% 15.3%
08 | 1500 14.3%
o L
0.6 [ 051 [RoE]
0.41 9.1%
10%
04 t 0.31 0.27 6.1%
0.23 4.0%
02 | 5% lol
00 Il 1 1 1 0% 1 1 Il 1 J
'"13/3 '14/3 '15/3 '"16/3 '"16/9 '"13/3 '"14/3 '15/3 16/3 '16/9

2



BRI 4 MEH

Business Segment Data

<## Consolidated > NSK

A
'13/3 '14/3 '15/3 '16/3 '17/3
[BAREE/ J-GAAP] | [BAEHE/ J-GAAP] | [HAEHE/ J-GAAP] [IFRS] [IFRS]
(BZAHM/ ¥Million)| 1sthalf |Full year| 1st half | Full year | 1sthalf |Full year | 1st half [Full year| 1sthalf |Full year
FLEEAST Netsales 369,401| 732,842|413,603| 871,742| 464,390| 974,885| 489,735| 975,319| 455,580
BRI Operatingincome | 18,416/ 32,3611 28,752] ..68.049( 40,746] 97,327} 48,513| 89534 27,328
HEMEE % 5.0% 4.4% 7.0% 7.8% 8.8% 10.0% 9.9% 9.2%
EERWER
Industrial machinery business | 112:225| 216,142) 115922] 242969 132,538) 276,301 136.563) 259,784
EEXRmmZ
. Industrial machinery bearings | 5+978) 183078 98,465 205,677| 111,650 232,591 114,171| 218,085| 94,836
it 2t
Precision machinery and parts | 18:147| 33,064| 17.457| 37,292 20,888| 43,969| 22,391 41,699
BERE Operatingincome | 8,766| .13,020[ 9.714] 23,712] 14,504 34,3624 15250] 23,090( 5843
ERMEE % 7.8% 6.0%| 8.4% 9.8%| 10.9%| 12.4%| 11.2% 8.9%
EEEE
Automotive business | 243,827] 490,545]263,785) 590,545] 311,758) 956,995) 338,976] 889,122) 328,593
BEEMZ
.Automotive bearings | 117,237 236,485 135,170) 278:043) 146,265) 300396 155,080] 314.319] 150,980
BEEA®
Automotive components 126,590 254,060| 148,617 312,502| 165,473| 350,612) 183,898| 374,803
ERREE Operatingincome | 12,344| 24992| 21435 492011 28221 65718] 32,266| 67,909] 27,528
EEMEE % 5.1% 51%| 7.6% 8.3% 9.1%| 10.0%| 9.5% 9.9%
D Others 28,013| 53,278| 27,275| 64,692 34,820| 72,917| 27,080| 52,004
BRF# Operatingincome | 1,239] .2164] 1400( 2900 2154 5778 2,530 3,059 1518
BEMEE % 4.4% 4.1%| 5.1% 4.5% 6.2% 7.9%] 9.3% 5.9%
HE(FLEE) Eliminations (sales)| (14,665)| (27,124)((13,381)| (26,465)| (14,726)| (31,391)} (12,886)| (25,592)| (11,519)
HEFEIEHER
Eliminations/corporate expenses | (3:934)| (7.815)| (3.797) (7,765)| (4.133)| (8,531)| (1.534)| (4.525) (7.561)

EEMMEZE Industrial Machinery Business

({&F/¥ 100 Million)

XMMERAFICKBFEELT,
BE)EZEHX Automotive Business

({&F/¥ 100 Million)

O5E LS FEHEE  Sales: Precision machinery and parts

4,000 IE%.J:T%': EEMMES  Sales: Industrial machinery bearings 8,000
3,000 bupo 6000
2,000 7 4,000
1,000 2,000
0 0
'13/3 '14/3 '15/3 '16/3 "17/3
FCST
I E¥F|ZE  Operating income == EZEF|3EE Margin
500 12.4% 1 159000
400 | S 8.9% 10% 800
6.0% 344 w540 ’
300 + 237 231 “~e | 5y 600
200 r 130 130 1 0% 400
el 1
0 1 1 1 O
'"13/3 '14/3 '"15/3 '16/3 "17/3
FCST

05 LE
O%ELS

5,905

6,891

6,570

Not including minor adjustments to match the total.

- HEIEES  Sales: Automotive components
- BEEEHZ  Sales: Automotive bearings

6,560
2

'"13/3 '14/3 '15/3 '16/3 "17/3
FCST
I EXEAI Operating income == EZF|IEE  Margin
I 10.0%: g go 7 1%
I 8.3% Y 750 1 10%
L 490 4 5%
492 1 0%
250 T
13/3 14/3 15/3 '16/3 "17/3
FCST 3



ME bR %

Sales by Customer Location

<## Consolidated > NSK

AR
'13/3 '14/3 '15/3 '16/3 '17/3
[BAREE / J-GAAP] | [AFEHE / J-GAAP] | [HARE# | J-GAAP] [IFRS] [IFRS]
(BZHHA/ ¥Million)| 1sthalf [Full year | 1sthalf |Full year| 1sthalf |Full year | 1sthalf | Full year | 1st half |Full year
58L 5 Net sales 369,401| 732,842( 413,603| 871,742| 464,390| 974,885} 489,735| 975,319 455,580
BZ& Japan 175,652| 333,348| 163,195| 329,136| 162,644| 328,837] 161,960| 318,434| 157,208
##w5+ Non-Japan 3% 193,749| 399,493| 250,408| 542,606| 301,746| 646,048) 327,775| 656,885| 298,371
XM The Americas 49,342| 103,352| 64,787| 134,483| 76,824| 164,821] 92,336/ 183,652| 82,731
FM Europe 48,004| 102,667 57,903| 124,590 63,270( 133,752] 63,563| 131,830| 59,464
fiE China 47,026| 91,442| 70,131| 167,239 96,496( 210,237| 101,408| 204,361 94,672
Z M7 7 Other Asia | 49,376| 102,030 57,585| 116,293| 65,155| 137,238] 70,468| 137,042 61,502
= EE?E& »o i i i i .
({&F/¥ 100 Million) KB AAFICLDAEET, Notincluding minor adjustments to match the total
15,000 62.2% 66.3%: 67.4% S5 70%
54.5% 1 60% —=i#% Non-Japan
12,000 | 9,749 E—= AKX Japan
9,753 9,200 50% —— BH T LELLE  Non-Japan ratio
9,000 40%
6,000 30%
20%
3,000
10%
0 0%
'13/3 '14/3 '15/3 '16/3 '17/3 FCST

&ﬂﬂiﬂ'ﬁiﬂﬂ!‘ﬂ*“ﬁ! < iE# Consolidated >

Capital Expenditures, Depreciation and R&D Expenses

A
'13/3 '14/3 '15/3 '16/3 '17/3
[BAEHE / J-GAAP] | [HAEH#E/ J-GAAP] | [BHRZEL | J-GAAP] [IFRS] [IFRS]
(BZAHM/ ¥Million) | 1sthalf |Full year| 1sthalf |Full year| 1sthalf |Full year | 1sthalf | Full year | 1sthalf |Full year
BRI EE @prvEy)
Capital expenditures 23,312| 48,025| 19,014| 45,448| 17,625| 49,197) 21,532 54,996, 19,530
(Including intangible assets)
BA Japan * 6,998| 13,312 4,182 13,945 6,222| 18,046] 10,442| 28,077 10,322
#5+ Non-Japan * 14,508| 31,161| 13,821| 31,503| 11,403 31,151) 11,089 26,918 9,207
$ The Americas * 1,626 3,953 2,784 7,660 2,227 6,137 1,568 4,090, 1,802
EXM Europe * 1,715 4,722 1,771 4,565 1,997 4,724 1,723 4,557 1,743
TTTF Asia *| 11,167 22,485 9,265| 19,276 7,177 20,290y 7,797 18,271 5,661
BAENE @EprUuRy)
Depreciation 16,393| 34,598| 17,290/ 35,079| 18,468 38,568] 21,351 43,048| 20,914
(Including intangible assets)
BHEpASE R 5,404| 10,432 4,978 9,919 5,371 10,660 5477 11,155/ 6,035
R&D expenses I

XME R AEICKDHELET, Notincluding minor adjustments to match the total.
* BREREAOHIBAIL. 14/3 1st half ETIEEROADOHIELLZ>TVET,
Capital expenditure by region includes only tangible assets until the 1st half of the year ended March 2014. 4



HaRE-"RFAMK

Inventories / Interest-bearing Debt <s# consolidated >

NSK

A
'13/3 '14/3 '15/3 '16/3 '17/3
[BAEHE / J-GAAP] | [BEREHE/ J-GAAP] | [BEREZE / J-GAAP] [IFRS] [IFRS]
(BAHA/ ¥Million)| 1sthalf |Full year| 1sthalf |Full year| 1sthalf |Full year| 1sthalf | Full year | 1sthalf |Full year
WENZE Inventories 117,013| 119,268| 133,101 131,735 144,161| 142,171} 140,226| 130,564| 125,763
BZ& Japan 49,950| 46,094| 53,604| 48,964| 51,036/ 52,068] 50,091| 47,519 49,520
#EH Non-Japan 67,063 73,174| 79,497 82,771 93,125/ 90,103} 90,135 83,045| 76,242
*M The Americas 14,861| 16,454 17,777| 18,026 19,975 23,416] 24,809 21,940
BRI Europe 18,179| 18,296 19,941| 20,940 23,302 20,682) 22,321| 21,150
7T Asia 34,023| 38,424| 41,779| 43,805 49,848| 46,005f 43,005| 39,955
HHEN R E E 3 6.4 6.2 6.6 6.9 6.7 7.1 6.9 7.2
Inventory turnover (imes)
| &%
ﬁﬂ;ﬁﬁ“.'l' 296,625| 305,102| 312,383| 315,532 356,657| 326,400) 317,016| 278,152| 265,869
Interest-bearing debt
R A & 84,910 113,426| 115,401| 95,666| 98,483| 116,909| 113,268 79,248| 75,318
Short-term loans
RHfEAS 146,715| 156,676 161,982| 184,866| 183,174| 149,491) 143,748| 138,903| 130,550
Long-term loans
g 65,000( 35,000/ 35,000 35,000/ 75,000/ 60,000f 60,000/ 60,000/, 60,000
Corporate bonds
Net D/E L 058 051 046| o041 040 o031 o027 023 o027
Net D/E ratio

KHRENE B IS A AZKIZKDFARESL(16/38F T), Inventories: Including minor adjustments for rounding, etc. (until the year ended March 2016).

HENFEE OBEREAFICLLIRAELT.

HAENEE Inventories (f&M/¥ 100 Million)

—=;84% Non-Japan
E—mHA Japan

—— i EE E[EEEEL  Inventory turnover
7.2

o

Interest-bearing Debt: Not including minor adjustments to match the total.

BHFEE Interest-bearing Debt (f#m/¥100 Milion)
Net D/EL># Net D/E ratio

E—HF|FEIE Interest-bearing debt

2000
6.9
6.2
1,500 '/13:7
1,000
500
0

'13/3

'14/3

1,422

1,306

5,000 == Net D/E L >4 Net D/E ratio 1 1.0
21 8.0
- 4,000 + 108
1 6.0 3051 3,155 3,264 : 578> 2659
3,000
2,000
1,000
0
'13/3  '14/3 '15/3  16/3  '16/9



AR

Number of Employees

E#t&E Consolidated

< i&#& Consolidated > NSK

HA Japan 11,347 11,220 11,416| 11,223| 11,185/ 11,036 11,065 11,291
#5 Non-Japan 16,878| 17,267 18,773 19,231 19,946 20,052| 20,097 20,296
XM The Americas 2,758 2,782 2,905 3,078 3,205 3,294 3,263 3,229
Bk Europe 3,392 3,404 3,523| 3,498 3,529 3,563 3,559 3,531
FTTF Asia 10,728 11,081 12,345| 12,655| 13,212 13,195 13,275| 13,536




EEREMNRER HAER/ J-GAAP] NSK

Consolidated Balance Sheets

'13/3 '14/3 '15/3 '16/3
[BAEHE | J-GAAP] [[BFEHE / J-GAAP] | [BEREE / J-GAAP] |[BERZEL | J-GAAP]
(BFEH/ ¥Million)| Interim | Year-end Interim | Year-end Interim | Year-end Interim | Year-end

BEEDE Assets

ﬁﬁgg Current assets 440,184 448,187| 485,241| 520,614 569,610, 573,157 562,674 531,745
H&RUFEE Cash and deposits 49,104 54,643 59,067 68,319 68,813 76,089 75,408 80,732
RERURS Comanodoporls 149100 S4GEY SO0 00019 083 To0%d rodo8 07
-2 7.

.. Notes and accounts receivable 138,877 141,700 152,335 165808 171,096 189,633 179300 176831
HMmEEs%

Short-termmvestmentsecurmes 88,571 86,272 91,177 100,181] 131,236 106,141 111,094 88,589
MIEIRE Inventories ] 117,013 119,268| 133,101| 131,735 144,160| 142,171 140,226| 130,564
ZFOfth Other current assets 46,619 46,298 49,561 54,571 54,305 59,121 56,646 55,026
E5E&EE Non-current assets 379,496 434,359 459,606 480,317| 486,825 556,007 538,422 506,473
BEREEEE

Property, plant and equipment

BEE Investments and other assets 116,304| 140,300f 157,833| 163,870, 162,729| 209,320 196,080 166,168
EESR Total assets 819,681 882,547| 944,848(1,000,932|1,056,436| 1,129,16411,101,096| 1,038,218

BKDE Liabilities
FENEASE Current liabilities 296,962 289,462 312,483 331,445 320,918| 339,436 315,845 307,277

XILFHRUREE 130,304| 117,808 128,206 130,745 138,865 137,900 128,556 127,176
Notes and accounts payable

HEHHEAE-CP-1H1R
Short-term loans, Commercial paper,| 114,910| 113,426/ 115,401 110,666 113,483 116,909 111,116 99,248

current portion of corporate bonds

Z D4tk Other current liabilities 51,748 58,228 68,876 90,034 68,570 84,627 76,173 80,853
B E £ Non-current liabilities 230,891| 252,272| 264,079 287,330, 324,027 307,867 297,128 257,381
*:I:ﬁCorporatebonds .............. 35,000 35,000, 35,000, 20,000 60,000 60,000 60,000, 40,000
B AR Congern oans PP eept: o S S, R Rt S

ZO4th Other long-term liabilities | 49176 60,596| 67,097| 82464 80,853 98376 93,380 78,478
BEA%t Total liabilities 527,854| 541,735 576,563 618,776 644,945 647,304 612,974 564,658
WEEDER Net assets
#EEZX Shareholders’ equity 327,858| 329,036 340,314 352,107 367,050, 394,699 419,179 443,765

&A% Common stock

67,176 67,176/ 67,176

Nz CH= Treasury stock (4,469')' ' (4,181)' )

ZOROTIEFERETE
Accumulated other comprehensive (54,545)|  (9,750) 6,731 7,094 21,737 61,347 45,159 4,812
income

Z Ot RS S =&

31,080, 31,387| 34,990 44,438 37,206 33,649

BT RO REEE

Remeasurements of defined benefit - - -| (10,225)| (10,120) 9,316 8,249 (10,202
plans

Btk F#HE Share subscription rights 482 510 386 328 231 252 311 476
SEXEEHERD 18,032| 21,015 20853 22,626] 22471 25560 23472 24,505
Non-controlling interests

MEEAT Total net assets 291,827| 340,812| 368,285 382,155 411,490, 481,859 488,122 473,560

b AE
ARMAESE 819,681 882,547| 944,848(1,000,932|1,056,436| 1,129,1641,101,096| 1,038,218

Total liabilities and net assets




BEMBIXBHAR IFRS]

Consolidated Statements of Financial Position

NSK

(BZAF / ¥Million)

'15/3

[IFRS]

Interim | Year-end

'16/3

[IFRS]

Interim | Year-end

y |
'17/3
[IFRS]
Interim Year-end

EE Assets
FREEE Current assets
HE&RUBREEASH

Cash and cash equivalents

5 ERIERUVTOMDRE
Trade receivables and other
receivables

Z0Ofth Others
JEFRBIEE Non-current assets
BEvEREE

Property, plant and equipment

ZDfth Others 226,560 197,430 178,220
BEEAE Total assets 1,125,509 1,081,765| 1,032,374 967,590
£& Liabilities
FEEN A Current liabilities 327,479| 302,805 293,247| 281,837
Trace pmattes s o pvies [N 470 19277 aw0md| 15276

gt(r?eﬂrﬂ mfrfsﬁabilities 119,795 1132501 99,674
g R T
JEFEIE M Non-current liabilities 311,227| 295,753 260,255

€A/ Financial liabilities 210,175 204,550 179,654
O G T R e s
HEAET Total liabilities 638,707| 598,558| 553,503 527,947

#EAX Equity
&A% Issued capital

ZTODEXDHEEER
Other components of equity
BettomaEICRET 358
Total equity attributable to owners
of parent

FEXEFFS

Non-controlling interests
BEAEE Total equity
BEREVELRER

Total liabilities and equity

553,610

543,522

511,253

473,455

184,374

193,436

175,515

153,162

25,265

23,168

486,801

483,207

439,643

1,125,509

1,081,765

1,032,374

967,590




EENEEHNE HAEER/ I-GAAP] NSK

Consolidated Statements of Operations

'13/3 '14/3 '15/3 '16/3

[BAEH#E/ J-GAAP] | [BFE#E / J-GAAP] | [BAEHE | J-GAAP] | [AAEE / J-GAAP]
(BAM/ ¥Million)| 1sthalf |Fullyear| 1sthalf | Fullyear | 1sthalf | Full year | 1sthalf | Full year

55 EE Net sales 369,401| 732,842| 413,603| 871,742 464,390\ 974,885| 489,735 975,319

5EE® Non-Japan 193,748| 399,493| 250,406 542,605 301,746 646,048| 327,775 656,885

55 E[R{li Cost of sales 298,361| 596,297 327,667 686,109 360,544| 749,374| 375,079| 751,093
[REZE % 80.8% 81.4% 79.2% 78.7% 77.6% 76.9%| 76.6% 77.0%
BRERV—REER
Selling, general and administrative 52,623| 104,183 57,183 117,583| 63,099 128,183| 65,217 129,498
expenses
EERME Operating income (loss) 18,416 32,361 28,752 68,049| 40,746 97,327| 49,438 94,726
EEMEE % 5.0% 4.4% 7.0% 7.8% 8.8% 10.0%| 10.1% 9.7%
E%5MNEE Non-operating income 3,744 8,150 3,925 8,971 4,697 9,090 5,321 11,202

= -

SEHB Eéﬁ . 974 1,826 1,077 2,123 1,359 2,748 1,360 2,378

Interest and dividend income

ﬁﬁ;ﬁ#ﬂ{ﬁﬂﬁ . 1,567 3,627 1,767 3,854 2,265 2,659 2,102 4,729

Equity in earnings of affiliates

FDOHM Others 1,203 2,697 1,081 2,994 1,073 3,683 1,859 4,094
e
SRR . 5,206 10,201 4,537 10,235 4,516 15,415 5,737 11,965
Non-operating expenses

FHFIE Interest expenses 2,448 4,865 2,367 4,811 2,444 5,059| 2,445 4,728

ZOfth Others 2,758 5,336 2,170 5,424 2,072 10,356 3,292 7,237
#EEFI Ordinary income (loss) 16,954| 30,310| 28,140 66,785 40,927|  91,002| 49,022 93,964
BEAEE % 4.6% 4.1% 6.8% 7.7% 8.8% 9.3%| 10.0% 9.6%
¥ RFE Extraordinary gain - 1,409 3,358 3,826 - - - 701
Y% Al48% Extraordinary loss 818 6,424 6,749| 16,269 3,025 3,025 - 4,218
i FFER AT LB i
Income (loss) before tax expenses 16,136 25,296 24,750 54,341 37,901 87,976| 49,022 90,447

and non-controlling interests

EAR-ERBRUEER
Current income taxes
EABEHESE

Deferred income taxes
FXMHREITITET S LT
Net income (loss) attributable to 989 1,847 1,291 2,645 1,331 3,293 1,645 3,611
non-controlling interests

BB EICRET S LHMAE
Net income (loss) attributable to 11,857 15,739| 14,749 31,167 25,890 61,962| 33,457 67,169
shareholders of the parent

FeukEICRET L HMFIEE % 3.2% 2.1% 3.6% 3.6% 5.6% 6.4% 6.8% 6.9%
$%E Reference

EHEROE
Consolidated ROE

1k 7=V piREs

Net income per share (yen)

3,288 7,108 8,708 18,576 10,679 20,340 13,919 20,221

- 600 - 1,952 - 2,380 - (555)

8.6% 5.2% 8.9% 9.2% 13.9% 15.3%| 14.5% 14.9%

¥21.94 ¥29.14 ¥27.31 ¥57.70| ¥A47.88| ¥114.56| ¥61.80| ¥124.06




EENEEHAE [IFRS]
Consolidated Statements of Incomes NSK

A
'15/3 '16/3 '17/3
[IFRS] [IFRS] [IFRS]

(BZAMA/ ¥Million)| 1sthalf | Fullyear | 1sthalf | Fullyear | 1sthalf | Full year

974,885| 489,735| 975,319

##55E LS Non-Japan 646,048| 327,775/ 656,885
55 L/R{f Cost of sales 750,725| 376,018 755,663
JR{fiZE Cost ratio % 77.0% 76.8% 77.5%
REERUV—RERE
Selling, general and administrative
expenses

BoEICEHRENE
Share of profits of investments
accounted for using the equity method

TOHDEXER

Other operating expenses
BEFIIE Operating income
&BIREE Financial income

£MEFR Financial expenses
BEIATHI %

Income before income taxes
EARRER

Income tax expense

LHAFIZE Netincome
(YHAFIEDRE)

Net income attributable to:

BetomasE

Owners of the parent

FEXEFFS

Non-controlling interests

(BEtORBEICRERY 515N Y L FH )

(Earnings per share attributable to owners of the parent)
ERB 1%LV LERE (F)

Basic earnings per share (yen)

FERIRL Y SYRE (F)

Diluted earnings per share (yen)
$% Reference
ROE

131,857 65,638/ 130,130

14.5%| 14.1%| 14.3%|
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EEFXry22-70-HARK BEEER/ I-GAAP]

Consolidated Statements of Cash Flows

NSK

A
'13/3 '14/3 '15/3 '16/3
[AAZE#/J-GAAP] | [BAREH/J-GAAP] | [ERE#/I-GAAP] | [HARE#/I-GAAP]

(BFEH/ ¥Million)| 1sthalf |Fu|lyear 15t half |FuII year | 1sthalf |FuII year | 1sthalf |Fu|| year
HEEHMESDF vy a-TJ0— Operating activities
B F TN LR AR A
Income (loss) before income taxes 16,136 25,296| 24,750 54,341| 37,901| 87,976/ 49,022 90,447
and non-controlling interests
BAEE AR
Depreciation and amortization | - 16,393],.34,098) T:290) 35080 1oao8) 30453 20533 4™
55 b RiEDEEE (O 33Em)
Decrease (increase) in notes and accounts 11,637 21,769| (7,098)(16,330)| (1,774)| (16,119) 3,735 (475)
RS ot NSRRI NSRRI NI NSO IS SN N F
IR EEEDRELE (O (i8m)
Decrease (increase) ininventories | (6.629)) .>39) (L0A92)] (4002) 88D @aron @m0
HABmBEORERE (O XED)
Increase (decrease) in notes and accounts (5,869)| (22,884) 8,830 9,754 6,374 3,404 (7,945)| (6,658)
payable
EABEDOZIEE Income taxes paid (5,338)| (10,606)| (3,596)| (8,729)| (16,682)| (30,687) (7,535)| (17,831)
ZDfth Others 154 224 (2,439) 822| (17,043)| (10,846)| (3,614)| (2,229)
A e s - W, . —
BREBI-&SF vy a-I0 . 26,623| 53,797| 27,244 70,342| 18,358| 67,709 50,359| 105,273
Net cash provided by operating activities
BEEBCEAF vy a-70— Investing activities
ARETEEORB<XSEH
Purchases of property, piant and equipment (23,193)| (45,866)| (21,730)| (42,921)| (18,313)| (43,891)| (22,277)| (45,897)
%wﬂhomers ................................................................ 1681 .......... 6 03 ....... 3 222 519 (1743) (2443) ...... 4852 ....... 1474
BREEBICEDFvvia-70—
Net cash used in investing activities (21,512)| (45,262)| (18,508)| (42,402)| (20,057)| (46,335)| (17,425)| (44,422)
M#EBICLAF vy a-I0— Financial activities
EHEASOHMSEE (O1XED)
Neti:crease d ase) in short-term loans 3,525 (3,089) (222)| (2,579)| (1,997)( (4,527)| (2,126) (6,507)
RYEAERICLDTEEF (O EE)
Proceeds (repayments) of long-term loans (594)| 35,299 3,845 6,918 423| (15,475)| (9,310)| (38,058)
#iﬁ (Dﬁﬁ-/tﬁzﬁ ( . () l:{&ﬁ) .....................................................................................................................................................................
Issuance (redemption) of corporate bonds -| (30,000) h -| 40,000| 25,000 h h
..... SRR R e s s
Eurcﬁase oﬂfy;iasuryihares (323) (327) (15) (34) (20) (44) 3) (5)
EL$nDXIE Dividends paid (3,241)| (6,480)| (2,698)| (6,479)| (4,862)|(11,353)| (8,656)| (17,861)
SFS'ZEE#E'\G)!E’#%(DS'E#LE ..................................................................................................................................................................
Dividends paid to non-controlling interests (605) (605) (853) (911)| (2,244)| (2,244)| (2,859)| (2,974)
ZOfh Others (540) (340) (68) (121) 172 340 4 (106)
MBEHI<EDSFvya-70—
Net cash used in financial activities (1,780)| (5,544) (13)| (3,204)| 31,469| (8,304)| (22,952)| (65,514)
BERUBRESREMIRIBEZE
Effect of exchange rate changes on cash and (1,440) 3,457 917 2,527 1,494 2,364 (919)| (4,195)
cash equivalents
BRe&RUBRSRAFNOERE (OFRL)
Net increase (decrease) in cash and cash 1,890 6,447 9,639| 27,263| 31,266| 15,434 9,062| (8,858)
equivalents
Re&RUBRSRASNOHEES
Cas_hdand cash equivalents at beginning of the | 135,307| 135,307| 141,653| 141,653| 168,940| 168,940| 184,374| 184,374
perio
ERTHORIAERICHSIAEERURERAED
DEFE (O ZHFED)
Increase (decrease) in cash and cash (101) (101) 22 22 - - - -
equivalents resulting from changes in fiscal
year-ends of consolidated subsidiaries
B RUBRSRENOARER
Cash and cash equivalents at end of the period 137,096 141,653| 151,316| 168,940| 200,206| 184,374| 193,436| 175,515
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EREXeyoa-70-HAR [IFRS]

Consolidated Statements of Cash Flows

NSK

A——
'15/3 '16/3 '17/3
[IFRS] [IFRS] [IFRS]

(EAF/ ¥Million)| 1 haif | Fullyear | 1sthalf | Full year | 15thaif | Full year

EEEBIC&LSX vy a-TJA— Operating activities

BiSIFIFE Income before income taxes

R EE R CHENE

Depreciation and amortization

FELMIEDERE (O (XiEm)

Decrease (increase) in trade receivable

MEREDOHERE (O Z3Em)

Decrease (increase) in inventories

HARBOERE (O ERED)

Increase (decrease) in trade payable

F0OH Others

EEFBCIEFryLa-T0—
Net cash provided by operating activities

BEEBICLDF vy a-TO— Investing activities
AREREEOMBI-LDIH

Purchases of property, plant and equipment

FO4 Others
BEFEICLDFvyia-T0—

Net cash used in investing activities
M FBICKDF vy a-TO— Financial activities
REEALICLDHEE/BEF (O LRF)

Proceeds (repayments) of long-term loans

#HEDFT/HE (O ZIRE)

Issuance (redemption) of corporate bonds

BERXOMIFIZ&LHIH

Purchase of treasury shares

FXEKREADELEOTILGE

Dividends paid to non-controlling interests

ZFDO4 Others
HHEFEBICLD Ty a-70—

Net cash used in financial activities
RERUVRSASEMIRIBHEER

Effect of exchange rate changes on cash and cash
equivalents

BRERUVRASRAEMOEFEE (01X
Net increase (decrease) in cash and cash
equivalents

RERUVRESFREMOPERS
Cash and cash equivalents at beginning of the
period

RERVASEAEMOYKRER

Cash and cash equivalents at end of the period

108,622

39,472

(43,891)| (22,277)| (45,869)| (23,175)
(2,823) 4,449 657
46,715)| (17,828)| (45,212)| (22,934)
(15,475)|  (9,602)| (38,058)|  (6,008)
25,000 - -
(44) (3) (5)
(11,353)|  (8,656)| (17,861)
(2,244)|  (2,859) (2,974)
1,627 (2,238) (9,174)
(5,744)| (23,360)| (68,073)| (33,640)
2,364 (919)| (4,195) (5,251)
15,434 9,062| (8,858)| (22,353)
168,940| 184,374| 184,374| 175515
184,374| 193,436 175,515| 153,162
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