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oy 1 NSK
Summary 1 < 3&# Consolidated >

JSTaJI_t_es'% 464,390| 974,885| 489,735| 975,319| 455,580| 949,170| 493,325 1,020,338 509,576| 991,365
=R

. 40,746| 97,327| 48,513| 89,534| 27,328| 65,341| 42,734| 97,875| 44,964| 79,279
‘Operating income
BEEHMEER % 8.8%| 10.0% 9.9% 9.2% 6.0% 6.9% 8.7% 9.6% 8.8% 8.0%
LEFIIE (BaumaERRE)
Netincomeattributabletﬁé 25,890 61,962 32,558| 65,719| 19,869| 45,560| 28,383| 69,312| 30,941| 55,809
owners of the parent
LHFIEE % 5.6%| 6.4%| 6.6%| 6.7%| 4.4%| 48%| 58%| 6.8%| 6.1%| 56%

ERN RS -YLEAFIE (F)

Basic earnings per share (yen)

1ﬁ_é|1':LJEEJ=-|§E (F3) 12.00 28.00 17.00 34.00| %24.00| %38.00 19.00| 40.00 20.00f 40.00

Dividends per share (yen)

AEHREL—M#hT) USD| 103.04| 109.93| 121.80| 120.14| 105.35| 108.42| 111.07| 110.86| 110.27| 110.91

Exchange rate EUR| 138.92| 138.77] 135.07| 132.58| 118.22| 118.84| 126.29| 129.70| 129.84| 128.40
CNY 16.63 17.74 19.44 18.85 15.95 16.11 16.42 16.75 16.75 16.54

47.88| 114.56f 60.14| 121.38| 37.48| 86.08| 53.71| 131.16| 58.79| 107.46

55E® Sales (#m/ ¥ 100 Million) BEFZIE Operating income (/¥ 100 Milion)
BEFEE O.1. margin w)
9 o)
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LEAFIIE pastmaERE)  (fEM/¥ 100 Million)
Net i ttributable t f th t
éﬁ%ﬁg e R 1L 7-YUB L% Dividends per share (m/¥)
Net income attributable to owners of the parent margin (%)
1,000  6.4% | 6.7% 68% 7 8% 400 - , 38.0x 400

40.0
o—;—-O\sz%/’\‘ ' i 34.0

0T 620 | 657 693 1 4% 300 | 280
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%20174E3 A #ABE 2 0 5% 10.00F (£ BI3Z 100/ 5L L &
Cash dividends for the fiscal year ended March 31, 2017 includes ¥10.00
per share as the 100th anniversary commemorative dividend.

'15/3  '16/3  '17/3  '18/3  '19/3



Y2)—1R# 2

Summary 2

< #E#E Consolidated > NSK
A

B A
AEAE 1,056,436/ 1,129,164 1,081,765| 1,032,374 967,590 1,043,955| 1,086,354 1,092,310( 1,097,410| 1,086,456
Total assets
Bt OmEEICRET SEN G5
Total equity attributable to 388,787| 456,046] 460,038| 454,661| 418,828 461,350| 505,915| 537,175| 551,102| 536,676
owners of the parent
BEmAEREESLLE % 36.8%| 40.4%| 42.5%| 44.0%| 43.3%| 44.2%| 46.6%| 49.2%| 50.2%| 49.4%

e |, 3 > P
LRS-V AR (M) 718.80| 842.69] 849.63| 839.56| 792.63| 873.11| 957.37/1,016.30|1,060.18(1,048.18
Net assets per share (yen)

I ==
HHF AR . 356,657| 326,400f 317,016| 278,152| 265,869 267,399| 266,620| 250,908 250,502| 274,780
Interest-bearing debt
Net D/E L7 040 031] 027 o023 o027 o028 022 o022 o023 o027
Net D/E ratio
ABBREL—b@x): USD| 109.45| 120.17) 119.96| 112.68| 101.12| 112.20| 112.74| 106.27| 113.58| 111.01
Exchange rate EUR| 138.87| 130.32| 134.97| 127.70| 113.29| 119.78| 132.81| 130.58| 132.15| 124.56

CNY 17.73 19.36 18.96 17.39 15.15 16.29 16.96 16.92 16.50 16.48

ROA 5.0% 5.8% 5.9% 6.1% 4.0% 4.4% 5.3% 6.5% 5.7% 5.1%
ROE 13.9%| 15.3%| 14.1%| 14.3% 9.1% 9.9%| 11.7%| 13.9%| 11.4%| 10.4%

BESE Total assets (/¥ 100 Milion)
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'15/3

0.31

1 10,324 10,440

'16/3 '17/3

0.28
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'18/3

'19/3

0.27

FEtOFRAEICIRET 5F2 S M/ 100 Milion)

Total equity attributable to owners of the parent
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WKRI A/ MRS NSK
Business Segment Data < 3&#% Consolidated >

5et® Sales 464,390| 974,885] 489,735| 975,319 455,580| 949,170| 493,325|1,020,338| 509,576| 991,365
EXFI# Operating income 40,746| 97,327) 48,513| 89,534| 27,328| 65,341 42,734| 97,875| 44,964 79,279
'E%*ﬂﬁfﬁo.l. margin % 8.8%| 10.0% 9.9% 9.2% 6.0% 6.9% 8.7% 9.6% 8.8% 8.0%
EEEMEE

_I%qgég%_%%chinery business | 132,538 276,361| 128,088 243,395| 107,858 226,924| 126,917 266,249| 135,872 269,974
E =

Industrial machinery bearings 111,650( 232,391| 105,696| 201,696 88,022| 184,257| 100,049| 208,873| 104,675| 210,261

B
P eeision machinery and parts | 20:888| 43,969| 22,301| 41,699 19,835 42,666 26,868| 57,376 31,107| 59,713

EXF3 Operating income | 14,504 34,362| 13,900/ 20,159 5,288| 14,660/ 10,246 28,333| 16,729| 32,887

EXF#@EE 0.l margin % 10.9%| 12.4%| 10.9%| 8.3%| 4.9%| 6.5%| 8.1%| 10.6%| 12.3%| 12.2%

AEuﬁtOEmogﬂ\% business 311,758| 656,998| 347,453 705,511| 335,407| 696,271 | 352,139| 723,564| 357,577 689,658

BEHE#HT

Automotive bearings 146,285| 306,386| 163,555| 330,708| 157,800| 327,987 170,558 350,922 176,512 | 348,907
E =]

HEf & 165,473| 350,612| 183,898| 374,803| 177,606| 368,284| 181,581 372,642 181,064| 340,750

Automotive components
EZEF|ZE Operating income 28,221| 65,718| 33,616 70,841| 28,083| 64,577| 31,232 65,963| 26,703| 44,949

EEFEE O.l. margin % 9.1%| 10.0% 9.7%| 10.0% 8.4% 9.3% 8.9% 9.1% 7.5% 6.5%
ZOh Others 34,820| 72,917) 27,080| 52,004 23,834| 52,858 26,684| 57,913 30,349| 62,919
E%FI2E Operating income 2,154| 5,778) 2,530| 3,059 1,518| 4,415 2571| 5,672 2835 5,607
EEFEE O.l. margin % 6.2% 7.9% 9.3% 5.9% 6.4% 8.4% 9.6% 9.8% 9.3% 8.9%

% (F.L%) Eliminations (sales) | (14,726)| (31,391)| (12,886)| (25,592) | (11,519)| (26,883)| (12,416)| (27,388)| (14,223)| (31,186)
= HEE>4
TOMOERRARER 4.133)| (8:531)| (1.534) @.525)| (7,561)|(18,312)| (1,315)| (2,093)| (1,303)| (4.165)

Other operating expenses/Adjustments
XUERAZIZLSHAZET . Notincluding minor adjustments to match the total.
*FEEE BEARE, 2017TEAMPIC—MEXDOELRHEEXRMEXE I NSTEBESRRITEBLLIETHN. 2016 F3AHITE->THRABAT
FRLTLET, Part of industrial machinery business operations were transferred to the automotive business in the fiscal year ended March 31, 2017.
Accordingly, sales and operating income have been reclassified from the fiscal year ended March 31, 2016 to match current segments.

EXMIEE Industrial Machinery Business BHE)EEX Automotive Business
({87 100 Million) ({&//¥ 100 Million)
QST LS FHEBLM  Sales: Precision machinery and parts 5 L5 BEELS Sales: Automotive components
O L& EEMMENSZ Sales: Industrial machinery bearings r BELS: BBEEZ Sales: Automotive bearings
3,000 | 2,764 2,662 2700 8,000 7.055 7,236
2,434 6570, 0>> 6963 T 6,897
6,000
2,000
4,000
1,000
2,000
0 0
'15/3  '16/3  '17/3  '18/3  '19/3 '15/3  '16/3  '17/3  '18/3  '19/3

0 EEFIZE Operatingincome et EEF|ZEHE 0.1 margin% Bl EEF|EE Operatingincome et EZEF|ZEH 0.1 margin %
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Witk 5 58 % SK
Sales by Customer Location < i&#% Consolidated >

5tt= Sales 464,390| 974,885| 489,735| 975,319| 455,580 949,170| 493,325( 1,020,338 509,576| 991,365
BHZA Japan 162,644 328,837| 161,960| 318,434| 157,208| 330,512| 179,264| 372,134| 186,857| 367,537
@5 Non-Japan 301,746| 646,048 327,775| 656,885 298,371| 618,657| 314,061| 648,204 | 322,719| 623,828
KM The Americas 76,824| 164,821 92,336| 183,652| 82,731|165,177| 75,712| 155,498 79,510| 157,581
Fx Europe 63,270| 133,752 63,563| 131,830| 59,464|121,920| 63,961| 137,856 64,694| 130,127
fE China 96,496| 210,237 101,408| 204,361 94,672| 201,185| 104,047| 212,097 | 105,905| 194,994
Z D727 Other Asia 65,155| 137,238] 70,468| 137,042 61,502| 130,373| 70,339| 142,752| 72,608| 141,124

KB AAFICKDHAREST(20165FE3/FET), Including minor adjustments for rounding, etc. (until the fiscal year ended March 31, 2016).

(f&F/¥ 100 Million)
70%

15,000 [ 66.3%
- 65%
12,000 | ; o
9,749 . mEmm ES% Non-Japan
9,000 | i >
0% = HA Japan
6,000 g 45% - BHFELELEER
i Non-Japan ratio
: 40%
3,000 | ;
i 35%
0 ! 30%

'15/3 '16/3 '17/3 '18/3 '19/3



B AFTELB RIS

Sales and O.l. by Region

< ##% Consolidated >

NSK

5t Lt= Sales

464,390

974,885

489,735

975,319

455,580

949,170

493,325

1,020,338

509,576

991,365

E%F2#E Operating income

40,746

97,327

48,513

89,534

27,328

65,341

42,734

97,875

44,964

79,279

EEFIZEE 0.1. margin %

8.8%

10.0%

9.9%

9.2%

6.0%

6.9%

8.7%

9.6%

8.8%

8.0%

BHZA Japan

254,220

522,749

248,272

484,780

230,701

489,070

264,167

542,461

269,405

536,327

5 AVRF|EE  Segment profit

16,987

40,986

16,406

19,330

340

11,143

13,129

27,654

10,151

17,455

T AURFIIEE  Seg. margin %

6.7%

7.8%

6.6%

4.0%

0.1%

2.3%

5.0%

5.1%

3.8%

3.3%

*4 The Americas

72,991

156,736

89,118

177,738

80,197

160,981

74,121

152,597

76,947

153,470

w5 AVRF|EE  Segment profit

4,545

10,494

6,940

15,099

5,369

12,241

4,862

12,188

4,961

10,133

I AURFIEE  Seg. margin %

6.2%

6.7%

7.8%

8.5%

6.7%

7.6%

6.6%

8.0%

6.4%

6.6%

KR Europe

65,905

138,844

65,653

135,535

61,018

125,501

65,792

141,330

66,493

133,485

T AUMFIEE  Segment profit

4,352

11,321

4,253

10,446

5,153

11,770

1,968

8,529

4,089

7,555

T AVRFIEEE  Seg. margin %

6.6%

8.2%

6.5%

7.7%

8.4%

9.4%

3.0%

6.0%

6.1%

5.7%

7T Asia

165,464

353,938

183,997

363,534

166,073

351,151

186,771

379,442

194,108

364,535

TS AURF|EE  Segment profit

19,425

44,210

23,248

48,554

22,425

47,982

25,469

52,172

27,767

48,527

TS AVRFIIEE  Seg. margin %

11.7%

12.5%

12.6%

13.4%

13.5%

13.7%

13.6%

13.7%

14.3%

13.3%

HE GEL®)

Eliminations (Sales)

(94,191)

(197,383)

(97,306)

(186,269)

(82,410)

(177,534)

(97,527)

(195,492)

(97,378)

(196,453)

HE/ZOMEXER

Eliminations / Other operating expenses

(4,563)

(9,686)

(2,335)

(3,896)

(5,960)

(17,796)

(2,695)

(2,669)

(2,004)

(4,393)

XMBAAFICKDHAELT, Notincluding minor adjustments to match the total.

Sk M52 3R 8 - R G R 250 3¢ - S ST PR S Tt

<## Consolidated >
Capital Expenditures / Depreciation and Amortisation / R&D Expenses

HERERE ERRUER)

Capital expenditures 17,625| 49,197] 21,532| 54,996| 19,530, 58,602 24,182| 68,788 27,083| 81,102
(Including intangible assets)
E|2|K Japan 6,222 18,046| 10,442 28,077 10,322| 31,494| 13,769| 39,155 13,940| 43,015
iR AN Non-Japan 11,403| 31,151} 11,089| 26,918 9,207| 27,108 10,413| 29,632 13,143| 38,087
KM The Americas 2,227| 6,137 1,568/ 4,090 1,802 5,724| 2,058 5,612 2,770/ 5,831
Ek’J‘H Europe 1,997 4,724 1,723 4,557 1,743 5,881 2,813 6,043 2,478 8,014
77 Asia 7,177 20,290 7,797 18,271 5,661 15,502 5,542 17,975 7,893| 24,240
BMEHNE ErrvEn)
Depreciation and amortisation 18,468 38,568 21,351 43,048 20,914 43,354 22,992 46,785 23,928 48,801
(Including intangible assets)
CAs)
Eﬁj"'ﬁﬁ%% 5,371 10,660 5477 11,155 6,035| 13,858 8,174| 17,059 9,436| 19,023

R&D expenses

KO A AECKDABEET, Notincluding minor adjustments to match the total.



HaRE-sATFAMNR NSK
Inventories / Interest-bearing Debt <i&# Consolidated >

WRENEE Inventories 144,161 142,171| 140,226| 130,564| 125,763| 131,810| 142,983| 143,052| 158,236| 159,517
BZA Japan 51,036/ 52,068] 50,091| 47,519| 49,520 50,193| 52,658| 54,751| 61,852| 63,324
@5 Non-Japan 93,125| 90,103] 90,135| 83,045| 76,242| 81,616/ 90,325| 88,300 96,383| 96,192
K The Americas 19,975| 23,416] 24,809| 21,940| 20,304| 22,267| 24,201| 21,570 24,171| 26,620
FRJN Europe 23,302| 20,682 22,321| 21,150| 19,246| 19,537| 24,026| 23,533| 26,439| 25,116
7T Asia 49,848 46,005| 43,005f 39,955| 36,692| 39,811| 42,096| 43,196| 45,772| 44,455

HHENE E [ ER 3 (=)
Inventory turnover (times)

BHFAE

Interest-bearing debt
BHEAR
Short-term loans

REEAR
Long-term loans
g
Corporate bonds
Net D/E L3 #
Net D/E ratio

NKMRENEE M AAFICLSFAEEEST(20165E38IFT), Inventories: Including minor adjustments for rounding, etc. (until the fiscal year ended March 31, 2016).
XEMNFEE MBEAEAFICKLSAEET, Interest-bearing Debt: Not including minor adjustments to match the total.

BAHFAE Interest-bearing Debt (fM/¥ 100 Million)

Net D/EL># Net D/E ratio
= £ F| FE81E Interest-bearing Debt

6.7 7.1 6.9 7.2 7.1 7.2 7.2 7.4 6.8 6.6

356,657| 326,400) 317,016| 278,152 265,869 | 267,399 266,620| 250,908 250,502| 274,780

98,483| 116,909] 113,268| 79,248 75,318|110,861|117,703| 108,727| 100,689| 80,640

183,174 149,491| 143,748| 138,903| 130,550| 96,538| 88,916 62,180, 69,812| 74,139

75,000/ 60,000 60,000/ 60,000/ 60,000( 60,000/ 60,000| 80,000 80,000 120,000

0.40 0.31 0.27 0.23 0.27 0.28 0.22 0.22 0.23 0.27

WAENE E Inventories (f&M/¥100 Millon)

== HX Japan
E= ;&4 Non-Japan

5 - =g Net D/EL-S 7 Net D/E ratio

et HENE EE [E1 252K ([E]) 4,000 7 1.0

2,500 71 | 72 72 74 o980 3,264 |
2000 | i T 3,000 | 2782 o8

1422 | a3 957 %0 |
1,500 | 1,306 1318  ~ 0-6

4.0 2,000
1,000 0.4
500 2.0 1,000 0
0 1 1 1 1 1 O'O 0 0.0
15/3  '16/3  '17/3  '18/3  '19/3 153 163 '17/3 '18/3  '19/3

Number of EmE|O¥ees <#E#& Consolidated >
A——

A& Number of employees| 31,131| 31,088| 31,162| 31,587 31,544| 31,501| 31,760 31,861| 31,890/ 31,484
HZA Japan 11,185 11,036f 11,065( 11,291| 11,419| 11,291| 11,564| 11,607, 11,814| 11,755
75 Non-Japan 19,946 20,052| 20,097 20,296| 20,125| 20,210 20,196| 20,254| 20,076| 19,729
K The Americas 3,205| 3,294) 3,263 3,229| 3,150/ 3,065 3,087 3,080| 3,120( 3,093
FRJN Europe 3,529| 3,563 3,559| 3,531 3,520/ 3,667| 3,674 3,908] 4,014 4,259
F7T7 Asia 13,212 13,195| 13,275 13,536| 13,455| 13,478| 13,435| 13,266| 12,942| 12,377




A s A B AR B S

Consolidated Statements of Financial Position

NSK

& Assets
JRENEE Current assets 553,610/ 543,522| 511,253| 473,455| 506,284| 524,688 511,346| 506,425| 507,618
zﬁﬁ&zjﬁﬁm%w 184,374| 193,436| 175,515| 153,162 139,573| 154,103| 131,283| 121,079| 129,965
Cash and cash equivalents

TLRER VT OMOMIE 200,251| 188,252| 182,332| 175,455| 200,954| 209,249| 217,200| 208,191/ 195,288
Trade receivables and other receivables

WRENE E Inventories 142,171| 140,226/ 130,564| 125,763| 131,810| 142,983| 143,052| 158,236| 159,517
ZDOth Others 26,813| 21,606 22,840/ 19,074| 33,946| 18,351| 19,808 18,918| 22,847
JEFRENIEE Non-current assets 571,899| 538,243| 521,121| 494,134| 537,670| 561,665| 580,964| 590,984 | 578,837
AMEERE . 331,286( 326,618/ 323,116/ 299,976 329,183 336,402| 351,875| 355,346 378,333
Property, plant and equipment

#|I &R Intangible assets 14,051| 14,195/ 15,785 15,937| 17,174| 17,471| 18,191| 18,501| 19,550
ZDth Others 226,560 197,430| 182,219| 178,220( 191,312| 207,792 210,898| 217,136/ 180,953
BESET Total assets 1,125,509|1,081,765[1,032,374| 967,590(1,043,955|1,086,354|1,092,310{1,097,410|1,086,456
£{& Liabilities
FRENEME Current liabilities 327,479| 302,805| 293,247| 281,837 318,603| 321,083| 307,960| 314,950/ 285,411

== N E3
HEARBRULOROES 147,901| 132,787| 140,713| 132,741| 150,212| 145,514| 141,797 133,483| 130,333
Trade payables and other payables
=1 =3

%w11ﬁq)ﬁm$ﬁja___ 119,795| 113,250 99,674 95,689 111,240| 118,787| 109,168| 121,629| 101,145
Other financial liabilities

Z D fth Others 59,782| 56,767| 52,859| 53,405 57,149| 56,781| 56,994| 59,838/ 53,932
JEFRBEME Non-current liabilities 311,227| 295,753| 260,255| 246,109| 240,340 236,188| 223,335| 208,835/ 240,643
£FAME Financial liabilities 210,175| 204,550 179,654| 171,284| 157,240 149,784| 143,009| 130,681 175,467
Z D1t Others 101,052| 91,202| 80,601| 74,825/ 83,100/ 86,404 80,326/ 78,153| 65,176
E&AEH Total liabilities 638,707| 598,558| 553,503| 527,947 558,943| 557,272 531,296| 523,785| 526,055
&R Equity

BEAZ Issued capital 67,176 67,176| 67,176/ 67,176/ 67,176/ 67,176| 67,176| 67,176/ 67,176
EARE|RE Capital surplus 79,191| 79,382 79,603| 79,598/ 79,676/ 80,033| 80,264 80,179| 80,426
FIZEE|5 £ Retained earnings 230,214| 254,133| 278,524| 289,265 308,395| 329,513 362,859| 382,717| 400,720
B #%= Treasury shares (4,083)| (3,981)| (3,949)|(17,932)| (17,937)| (17,905)| (17,815)| (28,580)| (37,779)
%(Dﬁﬁ@ﬁz&mﬁmgﬁ. 89,038| 63,326/ 33,306 720| 24,039 47,097| 44,689 49,609 26,131
Other components of equity

FEHOTRECRET cEAAH 461,536 460,038/ 454,661| 418,828 461,350| 505,915( 537,175/ 551,102| 536,676
JEXFERHEES Non-controlling interests 25,265| 23,168| 24,210| 20,815| 23,661| 23,167| 23,839| 22,523| 23,724
BEAEGE Total equity 486,801| 483,207 478,871| 439,643| 485,011 | 529,082| 561,014| 573,625| 560,400

E3 \ > ANE

BfRRURRE . 1,125,509|1,081,765(1,032,374| 967,590(1,043,955|1,086,354|1,092,310|1,097,410|1,086,456
Total liabilities and equity




NSK
Consolidated Statements of Income

5tEE Sales 974,885| 489,735| 975,319/ 455,580| 949,170| 493,325/ 1,020,338| 509,576 | 991,365
ERN5E LS Japan 328,837/ 161,960| 318,434| 157,208| 330,512 179,264 | 372,134| 186,857 367,537
@55t £S5 Non-Japan 646,048| 327,775| 656,885| 298,371| 618,657| 314,061 | 648,204| 322,719| 623,828

5tLIRffi Cost of sales 750,725| 376,018| 755,663| 356,934 | 738,434| 383,076 788,052| 394,745| 771,783

[R{fiZ Cost ratio % 77.0%| 76.8%| 77.5%| 78.3%| 77.8%| 77.7%| 77.2%| 77.5%| 77.9%

o B R U— i EER 131,857| 65,638/ 130,130| 65,354| 132,021| 68.865| 138,459| 71,174 141,808

Selling, general and administrative expenses

BoiEIC&bRERE

Share of profits of investments accounted 2,670 2,096 4,740 1,697 5,086 2,829 6,448 2,727 5,493

for using the equity method

b

TOhOEREM 8014| 1,662| 4731 7.660| 18458 1479 2398 1419 3,987

Other operating expenses

EEF I Operating income 86,958| 48,513| 89,534| 27,328| 65,341| 42,734| 97,875| 44,964| 79,279

£RiUNZE Financial income 2,777 1,371 2388| 1,268 2,576 1,306/ 2,476/ 1,356 2,661

£®MEM Financial expenses 5,108 2,469| 4,714 2,085/ 4,301| 1,601 3,103| 1,217 2,710

eI 84,626| 47,416| 87,208 26,511| 63,617| 42,439| 97,248| 45,104| 79,229

Income before income taxes

EAFBHRER

21,916| 13,225| 17,904 5,122| 14,619 12,014| 24,087 12,479| 20,491
Income tax expense

LHEAFIZE Net income 62,710f 34,190, 69,303 21,389| 48,997 30,424| 73,160 32,624| 58,738

(HHAEDRRE)

Net income attributable to:
HEtOmEE
Owners of the parent
FXELFFS S 3,326| 1,631 3,584 1,520\ 3,437| 2,041| 3,848 1,683 2,928
Non-controlling interests

(R OMBEICRET S LY S EIFIZE)

(Earnings per share attributable to owners of the parent)

EXRMIEA-YEERE (M)

Basic earnings per share (yen)

AEERIRAYSHAE @)

Diluted earnings per share (yen)

59,383| 32,558| 65,719| 19,869| 45,560| 28,383| 69,312| 30,941| 55,809

109.79| 60.14| 121.38| 37.48| 86.08| 53.71| 131.16| 58.79| 107.46

109.66| 60.09| 121.30| 37.48| 86.03| 53.66| 130.96| 58.69| 107.24




AELrevoa-70-HAR NSK
Consolidated Statements of Cash Flows

BEFHICKSF vy a-TO— Operating activities

GIEIEIEES

Income before income taxes
BIRENE R MEANE
Depreciation and amortisation
e LBREDIBREE (O3Em)
Decrease (increase) in trade receivable
WEEEDEREE (OmEm)
Decrease (increase) in inventories
T ABHDEIREE (O1EmD)
Increase (decrease) in trade payable
EANBEDORILE Income tax paid
Z®Dfth Others
BEXEHLS5Fvyia-T0—
Net cash provided by operating activities

REFHICLSF vyl 1-T70— Investing activities
g E’???ﬂ??‘?'jﬁi?% (43,891)| (22,277)| (45,869)| (23,175)| (53,297)| (24,532)| (61,397)  (30,205) | (73,379)
FOH Others (2.823) " 4.449) " 657|  240| (946)| 7.484] " 8.395| (2,714)| 705

(46,715)| (17,828)| (45,212)| (22,934)| (54,243)| (17,047)| (53,001) | (32,919) | (72,673)

84,626 47,416| 87,208 26,511| 63,617| 42,439 97,248| 45,104| 79,229

39,875| 21,351 43,048 20,914| 43,354| 22,992| 46,785| 23,928| 48,801

(18,696)| 4,572| 2,407| (5,233)|(22,007)| (2,740)|(12,464)| 8,116| 18,602

(4,470)| (3,837) 519| (5,090)| (3,756)| (7,354)(10,382)(13,923)|(17,859)

3,184| (7,381)| (5,902)| 2,981| 14,439 (1,871)|(11,116)| (1,212)(10,856)

(30,687)| (7.535)| (17,831)] (9,451)|(19,919)| (9,438)](18,835)| (14,006)| (24.149)
(8,303)| (3,414)| (827)|  8,840| (7,792)| (580)| (7,489)| 1.079| (1,151)

65,529| 51,170| 108,622| 39,472| 67,936| 43,445 83,746| 49,085| 92,617

BRETFHICELDFvyia-T0—
Net cash used in investing activities

B 755EE L HF vy a-T0O— Financial activities
SIS CEOBEARF (O (15,475)| (9,602)| (38,058)| (6,008)(11,049)| (6,695)|(36,687)| (298)|(12,475)

Proceeds (repayments) of long-term loans
HEOETAEE OrmED
Issuance (redemption) of corporate bonds
oMK DERGICEHSXH
Acquisition of treasury shares
B4 &M $h%E Dividends paid
EXRBEE~NDERLEDIILE
Dividends paid to non-controlling interests
ZDfh Others
BBEHCESF vy a-T0—

Net cash used in financial activities

25,000 - - - -

20,000 -| 40,000

(44) ©) (5)| (15,000)| (15,001) @) (4)| (10,849)| (20,044)
(11,353)| (8,656)] (17,861)| (9,204)| (21,882)| (7,399)| (17,438)| (11,096)| (21,495)
(2,244)| (2,859)| (2,974)| (2,482)| (2,482)| (2,984)| (3,233)| (2,892)| (2,892)
(1,627)| (2,238)] (9,174)] (944)| " 2,003| 3,295 | (2,440)|  (925)| (3,569)
(5,744)| (23,360)| (68,073)| (33,640)| (48,413)| (13,786)| (39,804)| (26,062)| (20,477)

RERVREREYIHRIBEEL
Effect of exchange rate changes
on cash and cash equivalents
RERUVREFAEYOERE (O LR
Net increase (decrease) in cash and cash equivalents
RERVEEREYVOHERS
Cash and cash equivalents at beginning of the period
RERVEEREVOHRES

Cash and cash equivalents at the end of the period

2,364| (919)| (4,195)| (5,251)| (1,221)| 1,918 770| (307)| (784)

15,434| 9,062| (8,858)|(22,353)(35,942)| 14,530| (8,289)(10,203)| (1,318)

168,940( 184,374| 184,374| 175,515| 175,515( 139,573| 139,573| 131,283| 131,283

184,374 193,436| 175,515| 153,162| 139,573| 154,103| 131,283| 121,079| 129,965




