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May 9, 2018

NSK Announces Revision of Year-End Cash Dividend Forecast
For the Fiscal Year Ended March 31, 2018

Tokyo, May 9, 2018 — NSK Ltd. (TSE: 6471) today announces that the company has revised its
year-end cash dividend forecast for the fiscal year ended March 31, 2018,as shown below.

1. Reasons for the Announcement

® NSK places great importance on shareholder returns. Our basic dividend policy is to provide
dividends to our shareholders on an ongoing basis. Specially, we aim to pay a per-share dividend,
maintaining a dividend payout ratio of approximately 30% on a consolidation basis, while taking
into accounting financial situation.

® Based on our dividend policy shown above, we have revised our cash dividend forecast for the
year- end from ¥19.00 to ¥21.00, increased ¥2.00.

® The official decision on the year-end cash dividend will be made at a board of directors meeting
scheduled for the ending of May.

2. Revised Forecast for the Year Ended March 31, 2018

Cash dividends per share

End of the
(Record date) Year-end Full-year total
2" Quarter
Previous forecast yen yen yen
(Announced on February 2, 2018) - 19.00 38.00
Revised forecast — 21.00 40.00
Year ended March 31, 2018 19.00 — —
Year ended March 31, 2017 24.00 14.00 38.00

This document is an English convenience translation of a document that was originally prepared in the Japanese
language and is provided for convenience purpose only. NSK makes no representation or warranty that this document
is a complete or accurate translation of the original Japanese text, and it is not intended to be relied upon. In the event

that there is a discrepancy between the Japanese and English versions, the Japanese version shall prevail. This

document is not intended and should not be construed as an inducement to purchase or sell stock in NSK.
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