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<## Consolidated > NSK

Summary 1
y ]
'12/3 '13/3 '14/3 '15/3 '16/3
(BAHM/ ¥Million) | 1st half |Full year| 1sthalf |Full year| 1sthalf |Full year | 1sthalf | Full year | 1sthalf |Full year
= =
,’\l"efgles 351,877| 733,192| 369,401| 732,842 413,603| 871,742 464,390 974,885| 489,735 975,319
= £ 1EA
m 22,035 44,417| 18,416| 32,361| 28,752| 68,049| 40,746 97,327| 49,438| 94,726
Operating income | e
EEAEE % 6.5%| 6.1%| 5.0%| 4.4%| 7.0%| 7.8%| 8.8%| 10.0%| 10.1%| 9.7%
BanBERET 5N maAE
Net income attributable to | 14,388| 28,514| 11,857| 15,739| 14,749 31,167| 25,890| 61,962| 33,457 67,169
shareholders of the parent | e b e e b
BOURIIMRTOUMBNE | 4196 3.9%| 3.2 2.1%| 3.6%| 3.6%| 5.6%| 6.4% 6.8%| 6.9%
Y —L\
VRS-V LMMAE ™ | 66| 5275 2104 2014 27.31] 57.70| 47.88 11456| 61.80| 124.06
Net income per share (yen)
o)
VRS-VELE ) 6.00f 12.00 6.00 110/ 7.00] 16.00[ 12000 28.00[ 17.00 34.00
Dividends per share (yen)
ABMEL—baw Uss | 79.70 79.02| 79.41 83.10| 98.85| 100.24| 103.04| 109.93| 121.80| 120.14
Exchange rate EURO | 114.64| 109.40| 100.64| 107.14| 130.00| 134.37| 138.92| 138.77| 135.07| 132.58
5t E® Net sales (/%100 Milion) B ¥ F|AE Operating income &M/ ¥ 100 Million)
B ¥ F|3EE Operating income margin ()
9,749
10,000 9753 1550 . 10.0%  9.7% - 12%
8,717 2 8%
8,000 | 7,332 7,328 6.1% 4.4% 1 8%
1,000 | 93 947 | 4y
6,000
0%
4,000
500
2,000
0 0

'12/3 '13/3

'14/3

'15/3

'16/3

L BECRBETHUHAMFIZE Net income attributable to
shareholders of the parent (f&F/¥ 100 Million)

BetkECRBT 2 LHMFIIEE Net income attributable to

shareholders of the parent margin (%)

1,000 r

400

200

0

'12/3 '13/3

'14/3

6.4%

'15/3

6.9% |

800  3.9% 3.6%
2.1% 620 672
600

'16/3

'12/3

'13/3

'14/3

'15/3

'16/3

1L -YEY4 € Dividends per share (m/¥)

10%40.

5% 30.

0% 20.

0.

0.

0 -

0

0

0

0

'12/3

'13/3 '14/3

'15/3

34.0

'16/3 1
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< E##E Consolidated > NSK

Summary 2
A
'12/3 '13/3 '14/3 '15/3 '16/3
(BAH/ ¥Million)| Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end
=
wAE 793,533| 845,073 819,681| 882,547| 944,848|1,000,93211,056,436(1,129,164(1,101,096|1,038,218
Total assets
HE&A 254,044 280,312| 273,312| 319,286| 347,045 359,201 388,787| 456,046| 464,339| 448,578
Shareholders’ equity | S R od ok ok, o) O AN P
BEe&EARLE % 32.0%| 33.2%| 33.3%| 36.2%| 36.7%| 35.99% 36.8%| 40.4%| 42.2%| 43.2%
1) Sl %
IBRAYMRESR @) 469.96| 518.56| 506.21| 591.36| 642.59] 664.74 718.80| 842.69| 857.58| 828.33
Net assets per share (yen)
ﬁﬂ?ﬁﬁ. 291,170| 296,750| 296,625| 305,102 312,383| 315,532 356,657| 326,400| 314,865| 278,152
Interest-bearing debt
Net D/E L 0.69 0.58 0.58 0.51 0.46 041 0.0 0.31 0.26 0.23
Net D/E ratio
AFBEL—bwm® - USS 76.65| 82.19| 77.60| 94.05| 97.75| 102.92 109.45| 120.17| 119.96/ 112.68
Exchange rate EURO 104.11| 109.80| 100.24| 120.73| 131.87| 141.65 138.87| 130.32| 134.97| 127.70
% 0,
ﬁgi@ﬁ%ﬁﬂﬂﬁ$m 3.6% 3.5% 2.8% 1.8% 3.2% 3.3%  5.0% 5.8% 6.0% 6.2%
e , .
anéﬁ*é%ﬂﬂﬁ$/" 11.3%| 10.6% 8.6% 5.2% 8.9% 9.294 13.9%| 15.3%| 14.5%| 14.9%
& Total assets (f&M/¥ 100 Million) HO&EZX Shareholder's equity (f&mM/¥ 100 Milion)
HO&EXLLE Equity ratio (%)
12,000 r 11,292 i )
10,009 103g2 8000 soay, 4327 0%
10,000 8,825 36.2% 0 ' _
8,451 6.000 |33.2% 6 35.9% 40%
8,000 4,560
. , 4,486 | 500,
6,000 4,000 )
’ ! 3,193
2,803 1 20%
4,000
2,000 |
2,000 1 10%
0 0 | | | 0%
'12/3  '13/3  '14/3  '15/3  '16/3 '12/3  '13/3  '14/3  '15/3  '16/3

Net D/EL># Net D/E ratio

Lo 20.0%
0.8 |
0.58 15.0%
0.6
10.0%
0.4 | °
02 | 5.0%
0.0 - - - - 0.0%

BEERLAMFIZEE ROE
REELSHMAEE ROA 0

'12/3 '13/3

'14/3

'15/3

'16/3

3.3% 'O’I

15.3%  14.9%

[Roe]

58%  6.2%

L 3.5%
1.8%

'12/3

'13/3 '14/3

'15/3 '16/3
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Business Segment Data

<## Consolidated > NSK

A
'12/3 '13/3 '14/3 '15/3 '16/3
(BZAHA/ ¥Million) | 1sthalf |Full year| 1st half | Full year | 1sthalf |Full year | 1st half |Full year| 1sthalf |Full year
5ELEA&RT Netsales 351,877| 733,192| 369,401| 732,842| 413,603| 871,742| 464,390 974,885| 489,735| 975,319
BERE Operating income | 22,935] 44.417) 18,4161 32,361) 28,752 68,049 40.746| 197,327]..49.438] 94,726
HEMEE % 6.5% 6.1% 5.0% 4.4% 7.0% 7.8% 8.8%| 10.0%| 10.1% 9.7%
EXpmEs
Industrial machinery business | 133:112] 255.835] 112,225 216,142| 115922) 242,909] 132,536] 275,301] 136.563) 259,784
EXREHm=
. Indusirial machinery bearings | 10%711] 210.852] 94078| 183078 95465 205,677] 111050] 252591 Ii4IrT 218,085
AR
Precision machinery and parts 24,400{ 45,002| 18,147 33,064| 17,457\ 37,292| 20,888 43,969 22,391| 41,699
BRRE Operatingincome | 15045| 25689| 8766| 13020 9714| 23712| 14,504 34,362| 17527 28125
EHEMEE % 11.3%| 10.0% 7.8% 6.0% 8.4% 9.8%| 10.9%| 12.4%| 12.8%| 10.8%
EEEEES
Automotive business | 200,106] 444,585 243,827] | 290,545] 283,768) 590,545| 311,758] 056,995 338,978) 989,122
BEIE#MS
Automotive bearings | 103,295] 220.307) 117,257] 236,485) 135.170) 278,043) 145,285] S08,355] 155090) 314519
BEEER
Automotive components 96,810| 223,678 126,590 254,060 148,617| 312,502| 165,473| 350,612| 183,898| 374,803
EAE Operatingincome | 2.187) 22,6371 12,344 24,992 21,435] 49,201] 28,221 65718] 34,539( 73,386
BEREE % 4.6% 5.1% 5.1% 5.1% 7.6% 8.3% 9.1%| 10.0% 10.2%| 10.6%
ZODfh Others 32,756 61,028| 28,013 53,278 27,275 64,692| 34,820| 72,917 27,080, 52,004
BEFE Operating income | 20251 | .3.258] 12391 21641 14001 ..239001 2154 5778 .1.993(...2:352
EEHNEFE % 6.2% 5.3% 4.4% 4.1% 5.1% 4.5% 6.2% 7.9% 7.4% 5.7%
RE(FLE) Eliminations (sales)| (14,097) (28,256)((14,665)| (27,124)| (13,381)| (26,465)| (14,726)| (31,391)| (12,886)] (25,592)
HEFERELERA
Eliminationsicorporate expenses | (3:322)| (7.168)| (3.934) (7,815)| (3,797)| (7,765)| (4,133)| (8531)( (4,621)| (9.736)

KIUERAAFICLDAZET,

EEMMEZE Industrial Machinery Business

({&F/¥ 100 Million)

O L5 %G Sales: Precision machinery and parts
O L5 EEHMEZ  Sales: Industrial machinery bearings

4,000 r
3,000
2,000
1,000
0
'"12/3 '"13/3 '"14/3 '"15/3 '"16/3
O E ¥R Operating income == E%F|33E  Margin
500 12.4% b
10.0% 9.8% 10.8%
400 6.0% aa ]
1
300 1 257 237 1
200 r 130 E
100 I I E
0 L L L

'12/3 '"13/3 '14/3

'15/3

'16/3

BEIEEZE Automotive Business
({&F/¥ 100 Million)

8,000
6,000
4,000
2,000

0

159,1,000
109% 800
50 600
0% 400

200

05 LS B#ELMS  Sales: Automotive components

OLE: BEPEMR

'12/3

O EEF|Z  Operating income == EZF|ZE3E  Margin

10.0%

8.3%
(51%  51% 657 734

12/3

'13/3

13/3

'14/3

492

14/3

6,570

'15/3

15/3

Sales: Automotive bearings

Not including minor adjustments to match the total.

6,891

'16/3

10.6%

15%
1 10%
1 5%
0%

'16/3 3
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. <##& Consolidated > NSK

Geographical Segment Data

A
'12/3 '13/3 '14/3 '15/3 '16/3

(BAHM/ ¥Million)| 1sthalf |Full year| 1sthalf |Full year| 1sthalf |Full year| 1sthalf |Full year| 1t half |Full year

58 LS Net sales 351,877| 733,192| 369,401| 732,842| 413,603| 871,742| 464,390 974,885| 489,735| 975,319
E#FIE Operating income 22,935 44,417| 18,416| 32,361| 28,752| 68,049| 40,746 97,327| 49,438| 94,726
"é.“%ﬂﬁ$% ............................................ P T i T Rl i T BT T\ Moy 97%
B& Japan 262,732| 538,393| 259,673| 492,393| 251,882 512,204| 254,220\ 522,749| 248,272| 484,780
"é.“%ﬂﬁOperatmgmcome ........ 17501 ...... 33626 13649 ...... 5 3620 ..... 20643 ....... R 8360 ..... : 6987 ...... 40986 ..... 19180 29412
"é"#ﬂﬁ$% ......................................... 67% .......... 6 2% ......... 53% ......... 48% 82% .......... 75% ........ 67% .......... 78% ......... 7 7% ......... 61%
XM The Americas 38,946 86,056| 48,718| 102,314| 64,175| 132,371| 72,991| 156,736 89,118 177,738
"é."#:'ﬁ]ﬁoperatmgmcome 1784 4134 ........ 1222 ........ 3231 ........ 1 907 ......... 5992 ....... 4545 10494 ........ 6 980 ...... 1 5238
"é“#ﬂﬁ$% ......................................... 46% .......... 4 8% ......... 25% ......... 32% 30% .......... 45% ........ 62% .......... 67% ......... 7 8% ......... 86%
Exd Europe 55,689| 109,221| 48,985| 104,400 58,885 126,761 65,905| 138,844 65,653| 135,535
"é.“#*l]ﬁOperatmgmcome 1554 ......... 3 904 ............ 9 52 ........ 1966 ........ 1 248 ......... 5230 ....... 4352 11321 ........ 3 625 ........ 9179
§$*|]E$% ......................................... 28% .......... 3 6% ......... 19% 19% 21% .......... 41% ........ 66% .......... 82% 55% ......... 68%
FYTF Asia 78,427| 162,245 95,374 193,728| 134,571| 288,243| 165,464 353,938| 183,997| 363,534
"é.“%iFIJHOperatmgmcome .......... 5805 ...... 10516 ........ 6026 ...... 1 0641 9645 ....... 2 7332 ..... 1 9425 ...... 44210 ..... 23429 48462
"é“#ﬂﬁ$% ......................................... 74% .......... 6 5% ......... 63% ......... 55% 72% .......... 95% ...... 1 17% 125% ...... 127% 133%
gﬁiﬁﬁii)(smes) (83,918) (162,723)| (83,350)| (159,994)| (95,909)| (187,838)| (94,191)| (197,383)| (97,306)|(186,269)
ﬁﬁiﬁﬁﬁﬁﬁge expenses (3,711)| (7,764)| (3.433)| (7,098)| (4,694)| (8,865)| (4,563)| (9,686) (3,776)| (7.565)

XOERAFICLDFELET, Notincluding minor adjustments to match the total.

E8:5EEE Left: Sales (fEF/¥ 100 Million)
Bl B¥RIEER Right: Operating income margin (%)

B Japan KM The Americas
6,000 [ 5,384 4 15% 0
4,924 5,122 5,227 4,848 2,000 10%
8%
4,000 10% 1,500
6%
1,000
2,000 5% 4%
500 -
0 0% 0 0%
'12/3  '13/3  '14/3  '15/3  '16/3 '12/3  '13/3  '14/3  '15/3  '16/3
Ex9M Europe 77 Asia
2,000 7 10% 4,000 3539 3,635 15%
135 |
1,500 18 3,000 .
| 6% 1 10%
1,000 0 2,000
8% | 40
1 5%
500 1 20 1,000
0 0% 0 0%
12/3  '13/3  '14/3  '15/3  '16/3 12/3  '13/3  '14/3  '15/3  '16/3
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Sales by Customer Location

<## Consolidated > NSK

A

'12/3 '13/3 '14/3 '15/3 '16/3
(BZA M/ ¥Million)| 1sthalf |Full year | 1sthalf |Full year| 1sthalf | Full year | 1sthalf |Full year | 1sthalf |Full year
& L& Netsales 351,877( 733,192 369,401| 732,842| 413,603| 871,742| 464,390| 974,885| 489,735| 975,319
BZA& Japan 170,948| 363,754| 175,652| 333,348| 163,195| 329,136| 162,644 328,837| 161,960| 318,434
##&%+ Non-Japan % 180,929| 369,438 193,749 399,493 250,408| 542,606| 301,746| 646,048| 327,775| 656,885
KM The Americas 39,036 86,267 49,342| 103,352 64,787| 134,483| 76,824| 164,821 92,336| 183,652
EXM Europe 54,715( 107,958 48,004| 102,667 57,903| 124,590| 63,270| 133,752 63,563| 131,830
fE China 44,806 89,068 47,026| 91,442| 70,131| 167,239| 96,496( 210,237|101,408( 204,361
Z D7 F Other Asia | 42,370 86,143 49,376/ 102,030 57,585| 116,293| 65,155| 137,238 70,468| 137,042

(f&/ ¥ 100 Million)

15,000
12,000
9,000
6,000
3,000

0

50.4% 54.5%

8,717

'12/3 '13/3 '14/3

M 62.2%

KEEAAFICLDRELT,

66.3% 67.4% 5 70%

1 60%

9,749 9,753 1 50%

40%
30%
20%
10%
0%

'15/3 '16/3

&5 Non-Japan
E—=mHAKX Japan
—— S TELEFLLLE  Non-Japan ratio

Not including minor adjustments to match the total.

&ﬂ&lﬂﬁﬂiﬂﬁll-ﬂﬁuﬁl < ;##E Consolidated >

Capital Expenditures, Depreciation and R&D Expenses

A
'12/3 '13/3 '14/3 '15/3 '16/3
(BAM/ ¥Million)| 1sthalf [Full year | 1sthalf |Full year| 1sthalf | Full year| 1sthalf | Full year | 1sthalf |Full year
BB EE Eron
Capital expenditures 21,765| 50,269| 21,508| 44,473| 18,003| 43,239 16,751| 46,929| 19,930| 49,986
(Excluding intangible assets)
BZ Japan 8,944| 19,215 6,999 13,312 4,182| 11,875 5,401 16,032 9,177 23,962
##@5+ Non-Japan 12,821 31,054 14,509 31,161 13,821 31,364 11,350 30,897 10,753| 26,024
*9M The Americas 707| 3,287 1,627 3,954 2,784| 7,634| 2,215 6,121 1,533 3,997
XM Europe 1,808 5,318 1,715 4,722 1,771 4,563 1,988 4,699 1,543 4,030
7IF Asia 10,306 22,449 11,167 22,485 9,266 19,167 7,147 20,077 7,677 17,997
BAENE @ros
Depreciation 16,285| 34,035 15,347 32,437 15,903 32,273| 16,930( 35,342| 19,058 38,566
(Excluding intangible assets)
7o
BRFRER 5,029| 10,373 5,404| 10,432 4,978 9,919 5,372| 10,660, 5,477| 11,156
R&D expenses

KMEHEAFICLLAREED,

Including minor adjustments to match the total.

5
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Inventories / Interest-bearing Debt <s# consolidated >

NSK

A
'12/3 '13/3 '14/3 '15/3 '16/3
(AAHA/ ¥Million)| Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end
MENEE Inventories 116,951 115,417| 117,013| 119,268| 133,101| 131,735| 144,161| 142,171| 140,226| 130,564
BZ&E Japan 53,697| 50,022 49,950| 46,094| 53,604 48,964 51,036/ 52,068 50,091| 47,519
##wH5 Non-Japan 63,254| 65,395 67,063 73,174| 79,497 82,771 93,125| 90,103| 90,135 83,045
kM The Americas 14,190 14,173| 14,861| 16,454| 17,777 18,026| 19,975 23,416| 24,809| 21,940
R Europe 18,226 17,834| 18,179| 18,296 19,941 20,940, 23,302 20,682| 22,321| 21,150
77 Asia 30,838| 33,388 34,023| 38,424| 41,779| 43,805 49,848| 46,005/ 43,005| 39,955
MEIR EEEN @ 6.2 6.5 6.4 6.2 6.6 6.9 6.7 7.1 6.9 7.2
Inventory turnover (imes)
| AE.
ﬁﬂ%ﬁﬁn# 291,170| 296,750| 296,625| 305,102| 312,383| 315,532| 356,657| 326,400(314,865| 278,152
Interest-bearing debt
RS AR 83,056/ 84,403| 84,910| 113,426| 115,401| 95,666 98,483| 116,909|111,116| 79,248
Short-term loans
RAEA S 113,113| 147,346| 146,715| 156,676| 161,982| 184,866| 183,174| 149,491| 143,748| 138,903
Long-term loans
iR 95,000/ 65,000[ 65,000| 35,000, 35,000 35,000 75,000/ 60,000f 60,000 60,000
Corporate bonds
Net D/E L2 069| o058 058 051 o046| o041] o040 031 026 023
Net D/E ratio

MPENEE MIEAAECLDREEZEL,
XENFEE OBREAFICLLARET,

HAENEE Inventories (f&M/¥ 100 Million)

2,000

1,500

1,000

500

—=;%5 Non-Japan
E—mHA Japan
—— i EE EEEEEL  Inventory turnover

'12/3 '13/3

6.9

7.1

'14/3

1,422

'15/3

Inventories: Including minor adjustments to match the total.
Interest-bearing Debt: Not including minor adjustments to match the total.

BHFEE Interest-bearing Debt (f#m/¥100 Milion)
Net D/EL># Net D/E ratio

E—a A FFAME Interest-bearing debt
—¢—Net D/E L >4 Net D/E ratio

5,000 r

8.0

4,000
2,968

6.0

3,000
2,000

1,000

0

'12/3

3,051

'13/3

'14/3

31155 3,264

'15/3

2,782

0.6

0.4

0.2

0.0

'16/3
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Consolidated Balance Sheets

NSK

A
'12/3 '13/3 '14/3 '15/3 '16/3

(BAHMA/ ¥Million)| Interim |Year—end Interim |Year-end Interim |Year—end Interim |Year—end Interim |Year-end
BEDE Assets
TREEE Current assets 428,988 454,631| 440,184| 448,187 520,614 569,610 573,157 562,674 531,745
HE&RUFHEE Cash and deposits 51,632 72,726 49,104 54,643 68,319 68,813 76,089 75,408 80,732
=, e
ERFHRUKHS . 143,772| 155,234 138,877 141,706 165,808| 171,096/ 189,635 179,300, 176,834
..Notes and accounts receivable [ "t e
£ (i BiE £
_Short-term investment securities | eoaa . Soer
WERE Inventories . 116,951} 115,417
Z M Other current assets 48,149 45,187
ExEZEE Non-current assets 364,545 390,442 556,007 538,422
AREERE 235,028 251,644 334,898 330,567

Property, plant and equipment

B &% Investments and other assets

126,272

163,870

162,729

209,320

196,080

166,168

EEAE Total assets 793,533 845,073 1,000,932|1,056,436| 1,129,1641,101,096| 1,038,218
BEDE Liabilities
TiBIAME Current liabilities 290,987, 308,501 296,962 289,462 331,445 320,918 339,43 315,845 307,277
ﬁoifﬁﬁgffﬁﬁs payable 126,473| 137,607 130,304| 117,808 130,745| 138,865 137,900 128,556 127,176
TEHEAE-CP-1HE
Short-term loans, Commercial paper,| 113,056| 114,403 114,910 113,426 110,666 113,483| 116,909 111,116 99,248
RGN T4 T - W W SN R N AT W N S —
Z M4th Other current liabilities 51,458 56,491 51,748 58,228 90,034| 68,570 84,6271 76,173| 80,853
& E & 48 Non-current liabilities 230,953 237,506 230,891 252,272 287,330 324,027\ 307,867 297,128 257,381
#tf& Corporate bonds 65,000, 35,000, 35,000f 35,000 20,000( 60,000 60,000 60,000, 40,000
EﬁfEAﬁLongtermloans ...................... 113113 147346 146715 156676 184866 183174 149491 143748 ..... 138903
%0)1111,Otherlongtermllabllmes ............... 52840 55160 49176 60596 82464 80853 ..... 98376 93380 ....... 78478
EM&5t Total liabilities 521,941 546,007| 527,854| 541,735 618,776/ 644,945 647,304 612,974 564,658
PEEDE Net assets
#EE XK Shareholders’ equity 308,639 319,514 327,858| 329,036 394,699

&A% Common stock

67,176

B 2 #=X Treasury stock (4,184) (4,188) (4,513) (4,518) (4,369)| (4,181) (4,083 (3,981) (3,949)
ZOMOEIEFEREEE

Accumulated other comprehensive (54,595)| (39,203)[ (54,545)] (9,750) 7,094, 21,737 61,347 45,159 4,812
income

T DA MRS EES

Valuation difference on available-for- 8,849 14,766 9,353 21,986 31,387| 34,990 44,438 37,206 33,649
ccttcisiotli i TN W VRN R N

AEBRTHEDE
_Translation adjustments | (©34%%) (63969 (65.599) (31,797 Jacen) B LI B 0809
BEBETICRIAERE

Remeasurements of defined benefit - - - - (10,225)| (10,120) 9,316 8,249 (10,202)
plans

i FHHE Share subscription rights 481 540 482 510 328 231 252 311 476
;FIEH‘I&?}. 17,066 18,212 18,032 21,015 22,626 22,471 25,560 23,472 24,505
Non-controlling interests

HEESF Total net assets 271,592| 299,066 291,827 340,812 382,155/ 411,490 481,859 488,122 473,560

3 A E
SRMRESH 793,533| 845,073 819,681 882,547 1,000,932|1,056,436| 1,129,1641,101,096| 1,038,218

Total liabilities and net assets

7
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Consolidated Statements of Operations

NSK

A
'12/3 '13/3 '14/3 '15/3 '16/3
(BAHE/ ¥Million)| 1sthalf |Fullyear| 1sthalf | Full year | 1sthalf | Full year | 1sthalf | Full year | 1sthalf |Full year
5e.LB Net sales 351,877 733,192| 369,401 732,842| 413,603 871,742| 464,390 974,885 489,735| 975,319
ER5FELES Japan 170,949 363,754| 175,653| 333,349| 163,197| 329,137| 162,644 328,837| 161,960 318,434
#A/y5ELEE Non-Japan 180,928| 369,438| 193,748| 399,493| 250,406| 542,605| 301,746 646,048| 327,775 656,885
58 ER{li Cost of sales 276,943| 585,008 298,361 596,297 327,667| 686,109 360,544| 749,374 375,079| 751,093
FREE % 78.7% 79.8% 80.8% 81.4%| 79.2% 78.7% 77.6% 76.9%| 76.6%| 77.0%
BRBERUV—BEEE
Selling, general and administrative 51,998 103,767| 52,623| 104,183| 57,183| 117,583| 63,099| 128,183| 65,217| 129,498
expenses
B#M3E Operating income (loss) 22,935 44,417| 18,416 32,361| 28,752| 68,049 40,746 97,327 49,438 94,726
EEAEE % 6.5% 6.1% 5.0% 4.4% 7.0% 7.8% 8.8%| 10.0%| 10.1% 9.7%
EE4NE Non-operating income 4,311 8,586 3,744 8,150 3,925 8,971 4,697 9,090 5,321 11,202
&H}lﬂ%-ﬁ%_ﬁ . 896 1,800 974 1,826 1,077 2,123 1,359 2,748 1,360 2,378
Interest and dividend income
ﬁﬁ.;f&ﬁﬂﬁ - 1,526 3,481 1,567 3,627 1,767 3,854 2,265 2,659 2,102 4,729
Equity in earnings of affiliates
Z0Ofth Others 1,889 3,305 1,203 2,697 1,081 2,994 1,073 3,683 1,859 4,094
BRARA . 5,408, 10,999 5,206 10,201 4,537| 10,235 4,516 15,415 5,737 11,965
Non-operating expenses
ZHFIE Interest expenses 2,427 4,906 2,448 4,865 2,367 4,811 2,444 5,059 2,445 4,728
T DOt Others 2,981 6,093 2,758 5,336 2,170 5,424 2,072 10,356 3,292 7,237
#EFIE Ordinary income (loss) 21,839| 42,004 16,954 30,310 28,140 66,785 40,927 91,002 49,022| 93,964
BEAEE % 6.2% 5.7% 4.6% 4.1% 6.8% 7.7% 8.8% 9.3%| 10.0% 9.6%
¥ AF4E Extraordinary gain - - - 1,409 3,358 3,826 - - - 701
5 Al#8% Extraordinary loss - 744 818 6,424 6,749 16,269 3,025 3,025 - 4,218
BE GBS MRS
Income (loss) before tax expenses 21,839 41,259 16,136 25,296 24,750 54,341 37,901 87,976 49,022 90,447
and non-controlling interests
;fkﬁ-{_i&ﬁ&lﬁi%ﬁ 6,902| 10,274 3,288 7,108 8,708 18,576/ 10,679 20,340 13,919 20,221
Current income taxes
;ikﬁ%i{ﬂﬁﬁ - 1,607 - 600 - 1,952 - 2,380 - (555)
Deferred income taxes
EXEKRTICRET S LM
Net income (loss) attributable to 547 863 989 1,847 1,291 2,645 1,331 3,293 1,645 3,611
non-controlling interests
Bt BEICRET 5L P E
Net income (loss) attributable to 14,388 28,514 11,857 15,739 14,749 31,167 25,890 61,962 33,457 67,169
shareholders of the parent
BEMRIIRRTHILUBMFITE % 4.1% 3.9% 3.2% 2.1% 3.6% 3.6% 5.6% 6.4% 6.8% 6.9%
5% Reference
EAEROE 11.3%| 10.6%| 8.6%|  52%| 89%| 920 13.9%| 153%| 14.5%| 14.9%
Consolidated ROE
M|,
11*#1; )RR ¥26.62 ¥52.75 ¥21.94 ¥29.14| ¥27.31 ¥57.70 ¥A7.88| ¥114.56| ¥61.80| ¥124.06
Net income per share (yen)




¥y oa-70-

Consolidated Statements of Cash Flows

NSK

(B7AH/ ¥Million)

'12/3

1st half | Full year

'13/3

1st half | Full year

'14/3

1st half | Full year

'15/3

1st half | Full year

'16/3

1st half |FuII year

BEFHICESF vy a-IO— Operating

activities

PSSR LB
Income (loss) before income taxes
and non-controlling interests

21,839

41,259

16,136

25,296

24,750

54,341

37,901

87,976

49,022

90,447

W EEE

Depreciation and amortization

17,154

35,807

16,393

34,598

17,290

35,086

18,468

38,453

20,533

41,500

DHhAEEIEE Amortization of goodwill

384

765

362

722

199

264

57

114

55

111

HASI4€0EEHEO FRED)
Increase (decrease) in allowance for doubtful
accounts

86

111

14

210

215

76

30

907

(131)

(209)

BRI LERVILESEROERE
Provision for retirement benefits and prepaid
pension cost

(467)

®)

(841)

(1,906)

(2,303)

%gﬁﬁl:ﬁéﬁﬁ&lﬂiﬂﬂﬁﬁl:%éiﬁwﬁ

Net defined benefit liabilities and net defined
benefit assets

(4,523)

(2,327)

(2,272)

(3,994)

(8,718)

ZRABRRUZMELSSE

Interest and dividend income

(896)

(1,800)

(974)

(1,826)

(1,077)

(2,123)

(1,359)

(2,748)

(1,360)

(2,378)

FHF B Interest expenses

2,427

4,906

2,448

4,865

2,367

4,811

2,444

5,059

2,445

4,728

FARICLSBRREAR (O 1248)

Equity in losses (earnings) of affiliates

(1,526)

(3,481)

(1,567)

(3,627)

(1,767)

(3,854)

(2,265)

(2,659)

(2,102)

(4,729)

WA FIERAER R

Antimonopoly Act related loss

6,005

6,749

16,269

3,025

3,025

2,647

BB RE| L ERAE

Reserves for environmental safety measures

1,571

BERMEEHTEARE (O (L)

Loss (gain) on sales of investment securities

(275)

(2,425)

(2,839)

(701)

AMEEEETAESE (03
Loss (gain) on sales of property, plant and
equipment

(1,134)

(933)

(986)

BRAMESHETMEL (O3
Loss (gain) on devaluation of investment
securities

744

818

419

5 LSRR DR (O 1iEm)
Decrease (increase) in notes and accounts
receivable

(12,715)

(19,831)

11,637

21,769

(7,098)

(16,330)

1,774)

(16,119)

3,735

(475)

FEHBEEOEEE (O XiEn)

Decrease (increase) in inventories

(11,536)

(4,933)

(6,625)

5,398

(10,492)

(4,602)

(8,885)

(4,470)

(3,837)

519

HARBOZRE (O IFHD)
Increase (decrease) in notes and accounts
payable

3,512

13,620

(5,869)

(22,884)

8,830

9,754

6,374

3,404

(7,945)

(6,658)

Z0fth Others

(1,008)

83

637

(2,991)

2,112

(1,265)

(92)

3,807

(261)

5,105

I7&t Subtotal

17,253

67,244

32,568

64,639

36,417

84,079

51,596

114,478

56,159

122,759

FRRUVEYSSOZEE

Interest and dividends received

2,001

5,042

1,779

4,486

2,848

6,285

4,716

7,917

4,168

5,126

FBDOXHE Interest paid

(2,219)

(4,840)

(2,385)

(4,722)

(2,419)

(4,869)

(2,393)

(5,120)

(2,433)

(4,781)

WAFIEZREREOZILE

Antimonopoly Act related loss paid

(6,005)

(6,422)

(18,878)

(18,878)

EABEDOXHEE Income taxes paid

(6,186)

(10,288)

(5,338)

(10,606)

(3,596)

(8,729)

(16,682)

(30,687)

(7,535)

(17.831)

BETFHICLIFryia-o0—

Operating activities

10,939

57,158

26,623

53,797

27,244

70,342

18,358

67,709

50,359

105,273




E&EFrya-70—-
Consolidated Statements of Cash Flows

NSK

(B / ¥Million)

'12/3

1st half | Full year

'13/3

1st half | Full year

'14/3

1st half | Full year

'15/3

1st half | Full year

'16/3

1st half | Full year

BEFHIESF vyl a-70— Investing act

ivities

ERFAE OBIBEE (O[XiEm)

Net decrease (increase) in time deposits

(611)

(2,126)

2,322

2,506

(712)

(1,304)

(117)

(96)

(441)

(1,381)

B OMEBICIHITH

Purchase of short-term investment securities

(3,300)

(6,000)

(3,700)

(5,600)

(200)

(400)

(100)

(200)

AR DFEEICEBINA
Proceeds from sales of short-term investment
securities

3,545

7,129

4,604

7,201

901

1,101

266

540

FREREENMFILHIH

Purchase of property, plant and equipment

(24,993)

(50,580)

(23,193)

(45,866)

(21,730)

(42,921)

(18,313)

(43,891)

(22,277)

(45,897)

AHEREEDFTHICEBIRA
Proceeds from sales of property, plant and
equipment

1,134

1,410

334

1,626

1,641

1,809

294

1,008

276

402

BARMESFORFISEIIH

Purchase of investment securities

(372)

(1,492)

(199)

(228)

(36)

(67)

(24

(46)

(26)

(49)

BRARMEHOFTMICLDIRA

Proceeds from sales of investment securities

305

333

107

1,531

2,885

3,352

119

227

3,155

3,994

EEOHEANEELZHSFHBRIXOTANSISZMA
Proceeds from sales of subsidiary companies’
stock resulting in changes in scope of
consolidation

1,042

1,042

R LDEH

Payments for loans receivable

(45)

(119)

(40)

127)

(42)

(594)

(660)

(755)

(3,021)

(3,058)

BEOEIRIZESHUNA

Collection of loans receivable

56

199

67

118

62

191

73

151

5,213

5,287

ZDfh Others

(1,916)

(4,843)

(1,813)

(6,424)

(1,276)

(3,579)

(1,595)

(3,271)

(1,353)

(4,762)

BRFBICLZFvyPa-7A—

Investing activities

(26,198)

(56,090)

(21,512)

(45,262)

(18,508)

(42,402)

(20,057)

(46,335)

(17,425)

(44,422)

B #55EBI< k¥ vy a-TJO— Financing ac

tivities

FHEASOMIBEE (O XiRD)

Net increase (decrease) in short-term loans

13,143

4,610

3,525

(3,089)

(222)

(2,575)

(1,997)

(4,527)

(2,126)

(6,507)

RHBANICEDIA

Increase in long-term loans

17,334

63,493

734

49,100

4,544

49,634

6,088

9,647

291

9,735

FHEAEOEFICEDIH

Repayments of long-term loans

(11,782)

(16,355)

(1,329)

(13,801)

(699)

(42,715)

(5,665)

(25,123)

(9,602)

(47,793)

HEDRTIZESRA

Proceeds from issuance of bonds

40,000

40,000

HROEEIZL DI H

Redemption of bonds

(300)

(30,300)

(30,000)

(15,000)

BEHRXORFICESIH

Acquisition of treasury stock

(6)

9

(323)

(327)

(15)

(34

(20)

(44)

(©)

©)

EELEDXILEE Dividends paid

(3,247)

(6,490)

(3,241)

(6,480)

(2,698)

(6,479)

(4,862)

(11,353)

(8,656)

(17,861)

EXEHEADRUAEDIIE

Dividends paid to non-controlling interests

(380)

(379)

(605)

(605)

(853)

(911)

(2,244)

(2,244)

(2,859)

(2,974)

ZDih Others

(79)

68

(540)

(340)

(68)

(122)

172

340

4

(106)

HBERICLDF vy a-TA—

Financing activities

14,690

14,637

(1,780)

(5,544)

(13)

(3,204)

31,469

(8,304)

(22,952)

(65,514)

RERUVBRERSEMIRIVEER
Effect of exchange rate changes on cash and
cash equivalents

(2,583)

(573)

(1,440)

3,457

917

2,527

1,494

2,364

(919)

(4,195)

R&RUBRSEAFYVOERE (O FHD)
Net increase (decrease) in cash and cash
equivalents

(3,151)

15,132

1,890

6,447

9,639

27,263

31,266

15,434

9,062

(8,858)

RERUVBRSASENOY RS
Cash and cash equivalents at beginning of the
year

120,333

120,333

135,307

135,307

141,653

141,653

168,940

168,940

184,374

184,374

ERFEHOREPERICHIRERURERAENO
BEE (O1ZRED)

Increase (decrease) in cash and cash equivalents
resulting from changes in fiscal year-ends of
consolidated subsidiaries

(157)

(157)

(101)

(101)

22

22

B RUBASEENOHFRER

Cash and cash equivalents at end of the period

117,023

135,307

137,096

141,653

151,316

168,940

200,206

184,374

193,436

175,515

10



AR

Number of Employees

< i&#& Consolidated > NSK

E#E SRt Consolidated | 27,055 27,444| 28,225 28,487| 30,189| 30,454 31,131| 31,088 31,162| 31,587
B4 Japan 11,401| 11,263 11,347 11,220 11,416 11,223 11,185 11,036/ 11,065 11,291
#®45 Non-Japan 15,654 16,181| 16,878 17,267 18,773 19,231| 19,946| 20,052| 20,097| 20,296
*M The Americas 2,533 2,577| 2,758| 2,782 2,905 3,078| 3,205 3,294 3,263 3,229
Bk Europe 3,227| 3,328 3,392 3,404| 3523 3,498 3529 3,563 3,559 3,531
F7TF Asia 9,894 10,276 10,728/ 11,081| 12,345 12,655 13,212| 13,195 13,275 13,536
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